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31.03.2024 CAPITAL AND LIABILITIES 31.03.2025
Rs. Ps. HoHTSaS 9 ot Rs. Ps.
1 CAPITAL
i) Authorised Capital
25,00,00,000.00 25,00,000 Shares of Rs. 100.00 each 25,00,00,000.00
i) Subscribed and Paid-up Capital
21,28,33,000.00 24,02,711 Individuals Shares of Rs. 100.00 each 24,02,71,100.00
a) Individuals (Previous Year 21,28,330)
b) Co-operative Institution (Previous Year 0.00)
2 RESERVES & SURPLUS
13,17,91,714.84 i) Statutory Reserve 15,40,46,510.42
12,58,03,083.13 i) Badand Doubtful 13,14,73,993.13
Debt Reserve
1,01,00,000.00 iii) Contingent Provision against 1,31,00,000.00
Standard Asset
2,56,40,391.00 iv) Building Fund 3,16,40,391.00
89,20,536.58 v) Dividend Equilisation Fund 0.00
5,02,229.00 vi) Staff Welfare Reserve 4,06,774.00
2,48,77,150.00| vii) InvestmentFluctuation 2,96,78,150.00
Reserve
1,58,19,471.00| viii) DevelopmentFund 1,69,19,471.00
75,00,000.00 ix) Contingency Reserve 82,00,000.00
2,88,69,655.30 x) Members Welfare Fund 3,21,55,643.30
1,51,13,255.00 xi) Computer Fund 1,63,13,255.00
32,00,000.00| xii) Centennial Year Fund 37,00,000.00
3,45,068.58| xiii) Reservefor GL/PL 3,45,068.58
Reconciliation
2,82,09,225.55| xiv) InvestmentDepreciation 2,82,09,225.55
Reserve
2,16,42,705.75| xv) StaffLeave 2,02,11,486.86
Encashment Fund
10,00,000.00| xvi) StaffV.R.S.Fund 10,00,000.00
7,00,000.00| xvii) AccidentLeave 7,00,000.00
EncashmentFund
24,00,000.00| xviii) Member, Directorand 28,86,000.00
Staff Training Fund
3,50,31,360.85| xix) Staff Gratuity Fund 3,18,06,919.04
48,74,65,846.58 52,27,92,887.88
70,02,98,846.58 CARRIED FORWARD 76,30,63,987.88
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31.03.2024
Ps.

Rs.

17,99,17,328.62

1,50,35,970.77
11,91,42,234.00

13,41,78,204.77
0.00

1,26,72,09,212.00

4,200.00

1,26,72,13,412.00
0.00

2,16,78,515.00

f=tis 39 AT, 2033 AN RETH TR

i)
i)

AW

PROPERTY AND ASSETS
HATAF q it
CASH (SCH. No. 2)
In hand with Reserve Bank of India, State Bank of

India and Associates, State Co-operative Banks
& District Central Co-operative Banks

BALANCE WITH OTHER BANKS
Current Deposit (SCH. No. 3) 1,56,82,142.66
Fixed Deposits (SCH. No. 4) 7,47,20,552.00

MONEY AT CALL & SHORT NOTICE
INVESTMENTS

In Central & State 1,03,63,15,945.00
Government Securities

(AtBook Value)

Face Value -Rs.1,04,01,49,500.00

(Previous Year-Rs.1,27,26,79,500.00)
Market Value -Rs. 1,03,12,90,259.00
(Previous Year-Rs.1,23,48,66,571.00)
Securities

Shares of Co-operative

Institutions

4,000.00

INVESTMENTS OUT OF THE PRINCIPAL/
SUBSIDIARY/STATE/PARTNERSHIP FUND
ADVANCES

Short Term Loans Cash Credits, Overdrafts
and Bills Discounted,

Ofwhich secured against :

a) Personal Sureties with or 5,96,58,615.00

without collateral Securities
Ofthe advances,
amountdue from
individuals

Ofthe advances,

amount overdue
Considered Bad & Doubtful
ofrecovery

5,96,58,615.00

0.00

0.00

& eIy SiATeTd 3iee TS Mifbad - imfE o fa., Jad

31.03.2025
Rs. Ps.

20,22,89,214.62

9,04,02,694.66
0.00

1,03,63,19,945.00
0.00

1,58,13,08,945.39

CARRIED FORWARD

1,32,90,11,854.28
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f=tis 39 AT, 2033 AN RETH TR

& HeTey FETer 3og e iy oI-3iRfeeE 9o fer., as

31.03.2024 CAPITAL AND LIABILITIES 31.03.2025
Rs. Ps. HERTEaA a uft Rs. Ps.
70,02,98,846.58 BROUGHT FORWARD 76,30,63,987.88
3 DEPOSIT&OTHER ACCOUNT
i) Fixed Deposits
2,78,89,16,550.84 a) Individual 3,04,01,42,165.77
31,53,46,419.00 b) Other Societies 53,89,31,864.00
18,59,390.00 ¢) Matured Term Deposits 49,99,171.00
3,58,40,73,200.77
ii) SavingBank Deposits
37,27,77,389.92 a) Individual 36,73,32,364.21
77,55,511.46 b) Other Societies 41,47,282.63
37,14,79,646.84
iii) CurrentDeposit
9,54,120.84 a) Individual 6,96,128.10
22,55,446.05 b) Other Societies 13,82,942.05
20,79,070.15
iv) Recurring Deposit
3,16,58,543.00 a) Individual 3,56,64,679.00
0.00 b) Other Societies 0.00
3,56,64,679.00
3,52,15,23,371.11 3,99,32,96,596.76
0.00 4 BORROWINGS FROM OTHERS 0.00
4,22,18,22,217.69 CARRIED FORWARD 4,75,63,60,584.64
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fRoeAis 39 |, 2014 IS IFAVA ATBEE
31.03.2024 PROPERTY AND ASSETS 31.03.2025

Rs. Ps. AT g Aol Rs. Ps.

1,58,13,08,945.39 BROUGHT FORWARD 1,32,90,11,854.28
ii) Medium Term Loans

Ofwhich secured against:

27,44,39,948.01 a) Personal Sureties with or 34,14,46,618.61
without collateral Securities

Ofthe advances, 33,64,44,645.91
amountdue from

individuals
Ofthe advances, 11,20,775.00
amount overdue
Considered Bad & Doubtful 38,81,197.70
ofrecovery
iii) Long Term Loans
Ofwhich secured against:

2,30,66,93,024.99 a) Personal Sureties with or 2,99,83,36,867.67
without collateral Securities
Ofthe advances, 2,83,80,53,130.28
amountdue from
individuals
Ofthe advances, 3,47,11,295.69
amount overdue
Considered Bad & Doubtful 12,55,72,441.70
of recovery
2,60,28,11,488.00 3,39,94,42,101.28
7 INTERESTRECEIVABLE
2,69,24,263.72 i) OnLoans &Advances 3,50,51,478.38
2,05,34,259.00 i) OnlInvestments 1,83,27,879.00
4,74,58,522.72 Ofwhich amount overdue 5,33,79,357.38

Considered Bad & doubtful of recovery

4,23,15,78,956.11 CARRIED FORWARD 4,78,18,33,312.94
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f=tis 39 AT, 2033 AN RETH TR

& HeTey FETer 3og e iy oI-3iRfeeE 9o fer., as

31.03.2024 CAPITAL AND LIABILITIES 31.03.2025
Rs. Ps. HoHTSaS 9 ot Rs. Ps.
4,22,18,22,217.69 BROUGHT FORWARD 4,75,63,60,584.64
747.00 5 BRANCHADJUSTMENTS 25,543.00
3,48,87,324.21 6 OVERDUEINTEREST RESERVE 3,93,26,767.21
22,36,661.00 7 INTEREST PAYABLE 1,00,78,121.00
8 OTHERLIABILITIES
2,55,90,086.00 i) Financial Aid to Family 3,14,86,085.00
Member of Deceased
41,16,663.13 i) Surety Recovery 64,18,746.55
4,79,79,315.00 iii) Provisions 4,64,81,955.00
2,70,225.00 iv) Unclaimed Dividends 3,54,412.00
1,15,71,896.05 v) Other Sundries Liabilities 1,35,53,812.00
8,95,28,185.18 9,82,95,010.55
9 PROFIT&LOSSACCOUNT
Balance as perlast Balance Sheet 4,95,01,452.34
Less: Appropriations made:
i) Statutory Reserve 1,22,90,101.00
i) Dividend 1,97,82,783.00
i) Building Fund 60,00,000.00
iv) DevelopmentFund 11,00,000.00
v) Dividend Equilisation Fund 9,83,208.00
vi) Computer Fund 12,00,000.00
vii) Member, Director & Staff 5,00,000.00
Training Fund
viii) Investment Fluctuation Reserve 48,01,000.00
ix) Member Welfare Fund 4,91,604.00
x) Financial Aid to Deceased 9,83,208.00
Members
xi) Centennial Year Provision 5,00,000.00
xii) Contingency Fund 7,00,000.00
4,93,31,904.00
3,41,048.44 Profit brought forward 1,69,548.34
4,91,60,403.90| Add.: NetProfit& LossAccountas per 4,95,69,859.06

Annexed Profit & Loss Account

4,95,01,452.34 4,97,39,407.40
4,39,79,76,587.42 CARRIED FORWARD 4,95,38,25,433.80
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f=tis 39 AT, 2033 AN RETH TR

& HeTey FETer 3og e iy oI-3iRfeeE 9o fer., as

31.03.2024 PROPERTY AND ASSETS 31.03.2025
Rs. Ps. HATAAT G Aol Rs. Ps.
4,23,15,78,956.11 BROUGHT FORWARD 4,78,18,33,312.94
3,48,87,324.21 8 INTEREST RECEIVABLE ON NON 3,93,26,767.21
PERFORMING ASSETS
Ofthe advances, amountoverdue
Considered Bad & Doubtful of recovery
(fully provided for)
0.00 9 BRANCHADJUSTMENT 0.00
10 PREMISES
1.00 Balance as per last Balance Sheet 72,92,045.00
78,60,000.00 Add : Additions during the year 0.00
0.00 Less : Deductions 0.00
5,67,956.00 Less : Depreciation 7,67,583.00
72,92,045.00 65,24,462.00
11 FURNITURE & FIXTURE
52,41,642,18 Balance as per last Balance Sheet 56,16,701.17
20,64,857.11 Add : Additions during the year 19,06,754.56
0.00 Less : Assets written off 0.00
4,79,932.00 Less : Deductions 24.00
12,09,866.12 Less : Depreciation 11,66,203.13
56,16,701.17 63,57,228.60
12 COMPUTER
9,59,691.14 Balance as per last Balance Sheet 22,59,476.21
22,02,984.91 Add : Additions during the year 12,33,122.34
0.00 Less : Assets written off 0.00
0.00 Less : Deductions 12,667.35
9,03,199.84 Less : Depreciation 10,90,307.49
22,59,476.21 23,89,623.71
13 ELECTRONIC APPLIANCES
9,73,292.33 Balance as per last Balance Sheet 18,01,400.93
15,61,221.11 Add : Additions during the year 12,56,055.50
0.00 Less : Assets written off 0.00
5.00 Less : Deductions 3.00
7,33,107.51 Less : Depreciation 10,44,263.20
18,01,400.93 20,13,190.23
14 ELECTRONIC INSTALLATION
1.00 Balance as per last Balance Sheet 5,38,565.10
5,78,160.10 Add : Additions during the year 3,500.00
0.00 Less : Assets written off 0.00
0.00 Less : Deductions 0.00
39,596.00 Less : Depreciation 1,93,854.00
5,38,565.10 3,48,211.10
4,28,39,74,468.73 CARRIED FORWARD 4,83,87,92,795.79
Q& A AMMNeh TS T 203%-303% 2
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31.03.2024 CAPITAL AND LIABILITIES 31.03.2025

Rs. Ps. HoHTSaS 9 ot Rs. Ps.
4,39,79,76,587.42 BROUGHT FORWARD 4,95,38,25,433.80

CONTINGENT LIABILITIES :
Bank Liabilities for

i) Other:a)DEAF-Items forwhich 1,58,43,437.89
the Bank is contingently liable: Amount
transferred to the Depositor Education and
Awareness Fund (DEAF) (Previous Year
Rs. 1,48,40,379.52)
b)Any Other Demand 3,90,860.00

4,39,79,76,587.42 TOTAL 4,95,38,25,433.80

As per our report of even date attached

For N.S. Gokhale & Co.

Chartered Accountants

(Firm Reg. No. 103270W)

Sd/- Sd/- Sd/-
(CA Vinod Navare) Pramod Pandit Sunil Khade
Partner Chairman Vice Chairman
Statutory Auditor

M. No. 112664

Place : Mumbai

Date : 25/06/2025

UDIN - 25112664BMKZAF5130
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31.03.2024 PROPERTY AND ASSETS 31.03.2025
Rs. Ps. HATAF q it Rs. Ps.
4,28,39,74,468.73 BROUGHT FORWARD 4,83,87,92,795.79
15 PREMISES ACCOUNT (RENTED)
31,12,378.84 Balance as per last Balance Sheet 27,60,670.44
0.00 Add : Additions during the year 0.00
0.00 Less : Assets written off 0.00
0.00 Less : Deductions 0.00
3,51,708.40 Less : Depreciation 3,51,708.40
27,60,670.44 24,08,962.04
0.00( 16 DEFERRED REVENUE EXPENDITURE TO THE 0.00
EXTENTNOTWRITTEN OFF
17 OTHERASSETS
10,27,074.00 i) DepositforElectricity & 10,33,800.00
Other Services
3,75,731.20 ii) Stockof Printing and 4,27,185.25
Stationery
5,34,600.00 iii) Prepaid Expenses 6,50,200.00
1,97,28,418.80 iv) InvestmentAgainst Staff 1,68,03,572.91
Leave Encashment Fund
3,18,04,860.85 v) InvestmentAgainst Staff 2,95,02,453.04
Gratuity Fund
4,18,69,069.46 vi) Income Tax 4.47,69,069.46
66,32,416.00 vii) Deferred TaxAsset 76,88,985.00
92,69,277.94 viii) Other Sundries Assets 1,17,48,410.31
11,12,41,448.25 (SCH.No.5) 11,26,23,675.97
4,39,79,76,587.42 TOTAL 4,95,38,25,433.80
Sd/- Sd/-
Shivaji Chavan Dayanand Mahajan
Director Chief Executive Officer

Q& 1 AN TS T 203%—-303Y 3
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31.03.2024
Ps.

22,56,02,618.52
5,79,10,910.50
8,03,707.00
39,37,222.69
12,54,999.00
38,05,433.87
26,51,203.02
7,48,069.07
44,500.00
11,482.00
1,50,452.44
83,463.00
1,36,06,359.45

Rs.

8,26,94,374.54
70,00,000.00
13,50,000.00
32,26,500.00

30,00,000.00
13,03,469.64

1,58,79,969.64
6,68,14,404.90

1,82,08,490.00
(5,54,489.00)

0.00

1,76,54,001.00
4,91,60,403.90

EXPENDITURE
=

To Interest on Deposits & Borrowings (SCH. No. 1)
To Salaries, Allowances, P.F. Gratuity, Bonus
To Directors Meeting Fees &Allowances

To Rent, Taxes, Insurance and Lighting
ToAudit Fees

To Depreciation on Property

To Repairs to Furniture, Fittings, etc.

To Printing and Stationery

ToLaw Charges

To Postage, Telegram & Telephone Charges
ToAdvertisement

To Amortisation of Premium on Investments
To Other Expenditure (SCH. No. 2)

Profit before Provisions & Contingency
and Income-tax

To Provision for Bad & Doubtful 57,00,000.00
Debts Reserve

To Contingent Provision against 30,00,000.00
Standard Assets

To Provision for Staff Gratuity 24,00,000.00
To Provision for Staff Ex-gratia 30,00,000.00
To Provision for Rennovation Expenses 0.00

Profit before Income-tax

To Provision for Tax :
Current Income-tax 1,86,00,000.00
Deferred Tax (10,56,569.00)
Income-tax of earlier years/(Excess provision for
Income-tax of earlier years written back) 0.00

Net Profit after Tax

31.03.2025
Rs. Ps.

26,67,76,213.78
5,38,37,385.00
6,86,620.00
43,64,618.00
15,67,028.00
46,13,919.22
34,78,091.24
8,05,254.38
2,30,339.00
22,933.00
4,84,411.00
80,611.00
1,39,68,785.49

8,12,13,290.06

1,41,00,000.00

6,71,13,290.06

1,75,43,431.00
4,95,69,859.06

39,33,04,795.10

TOTAL

43,21,29,499.17

As per our report of even date attached

For N.S. Gokhale & Co.
Chartered Accountants

(Firm Reg. No. 103270W)

Sd/-

(CA Vinod Navare)
Partner

Statutory Auditor
M. No. 112664
Place : Mumbai
Date : 25/06/2025

Sd/-
Pramod Pandit
Chairman

UDIN - 25112664BMKZAF5130

Q& 1 AN TS T 203%—-303Y
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Sunil Khade
Vice Chairman
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31.03.2024 INCOME 31.03.2025

Rs. Ps. I E | Rs. Ps.
38,40,94,396.75| By Interestand Discounts (SCH. No. 3) 42,48,99,530.17
251.00( ByDividend 200.00
57,24,074.58 | By Profiton Sale of Investments 42,61,533.16
34,86,072.77| By Miscellaneous Income (SCH.No.4) 29,68,235.84
39,33,04,795.10 TOTAL 43,21,29,499.17

Sd/- Sd/-
Shivaji Chavan Dayanand Mahajan
Director Chief Executive Officer
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025

As on 2024-2025
(Current Year)

As on 2023-2024
(Previous Year)

PARTICULARS

CASH FLOW FROM OPERATIVE
ACTIVITIES

INGAGEN

AMT. (RS.)

AMT. (RS.)

AMT. (RS.)

Net Profit as per Profit & Loss A/C after 4,95,69,859.06 4,91,60,403.90
Income Tax
Add:
Depreciation 46,13,919.22 38,05,433.87
Amortisation for GOl Securities 80,611.00 83,463.00
Provision for Standard Assets 30,00,000.00 13,50,000.00
Provision for BDDR 57,00,000.00 70,00,000.00
Provision for Gratuity 24,00,000.00 32,26,500.00
Provision for Income Tax 1,86,00,000.00 1,82,08,490.00
Provision for Staff Ex-Gratia 30,00,000.00 30,00,000.00
Loss on sale of Assets 0.00 4,76,929.00
Provision for Renovation Expenses 0.00 13,03,469.64
3,73,94,530.22 3,84,54,285.51
8,69,64,389.28 8,76,14,689.41
Less:
Profit on Sale of Govt. Security 42,61,533.16 57,24,074.58
Profit on Sale of Assets 31,832.65 4,793.00
Provision for Deferred Tax Assets 10,56,569.00 5,54,489.00
53,49,934.81 62,83,356.58

8,16,14,454.47

8,13,31,332.83

Adjustment for:

Increase / Decrease in Deposit

Increase / Decrease in Reserves and Surplus
Increase / Decrease in other Current
Liabilities

Increase / Decrease in Investment

47,17,73,225.65
(1,19,54,495.70)
(50,51,105.63)

27,94,96,071.16

18,19,54,722.54
(28,46,925.39)
(3,55,21,958.87)

11,05,44,402.58

Increase / Decrease in Loan and Advances | (79,66,30,613.28) (32,55,41,810.37)

Increase / Decrease in Interest Receivables (59,20,834.66) (26,50,711.66)

Increase / Decrease in other Assets 63,06,757.28 | (6,19,80,995.18) 1,72,30,439.33 | (5,68,31,841.84)
Net Cash Generated for Operating 1,96,33,459.29 2,44,99,490.99
Activities (A):

CASH FLOW FOR INVESTING ACTIVITIES:

Net Increase / Decrease in Fixed Assets (43,54,905.40) (1,42,59,422.23)

(43,54,905.40) (1,42,59,422.23)
CASH FLOW FROM FINANCING
ACTIVIES:
Net Increase / Decrease in Share Capital 2,74,38,100.00 1,38,68,700.00
Payment of Dividend (1,96,98,596.00) 77,39,504.00 | (1,50,92,300.00) (12,23,600.00)
2,30,18,057.89 90,16,468.76
Add: Cash and Cash Equivalent At the 19,49,53,299.39 18,59,36,830.63

Beginning of the Year

Cash and Cash Equivalent At the End 21,79,71,357.28 19,49,53,299.39

of the Year

Cash & Cash Equivalents in Books

Cash on Hand 92,07,257.14 79,94,158.05

Balance With Other Bank 20,87,64,100.14 | 21,79,71,357.28 | 18,69,59,141.34 | 19,49,53,299.39
QE T AMMYeh STEATS T 203%-303% ¢




Office :
P B G & As s 0 c I AT E s Nr. Shivsena Shakha, Vithalwadi Station Road,
% ‘ Above Hi Tech Clinical Lab, Kalyan (E),
Thane - 421306

CHARTERED ACCOUNTANTS Mob.: 8657530030

Email : gajananoffice@gmail.com

INTERNAL AUDITOR'S REPORT

We have audited the attached Balance Sheet of The Maharashtra Mantralaya & Allied Offices,
Co-op. BankLtd. as at 31st March, 2025 and also the foregoing Profit & Loss Account of the Bank for
the year ended upto that date in which are incorporated the returns of Head Office & Branches
audited by us. These financial Statements are the responsibility of the bank's Management. Our
responsibility is to express an opinion on these financial statements based on our audit. We
conducted our Audit in accordance with auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatements. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides
a reasonable basis for our opinion. Further to our above comments and subjects to the scope of our
audit as laid down by the members we report that,

1. We have obtained all the information and explanation which to the best of our knowledge and
belief were necessary for the purpose of our audit.

2. In our opinion, proper books of account as required by the Act, Rules and Bye-laws of the
Bank have been kept by the Bank, so far as appears from our examination of the books.

3. The transactions of the Bank which have come to our notice have been within the powers of
the Bank.

4. In our opinion, and to the best of our information and according to the explanations given to us,

the accounts read with the notes thereon including Significant

Accounting Policies mentioned therein, give the information required by the Act in the manner
so required and give a true and fair view :-

a) inthe case of Balance Sheet of the state of affairs of the Bank as at 31st March,2025 and
b) Inthe case ofthe Profitand Loss Account, of the profit for the year ended on the date.

For PBG & ASSOCIATES
Chartered Accountants

Q’_?'C_;\ ha"

CA Gajanan N Bangar
Proprietor

Membership No. 176518

Place : Kalyan
Date : 09" July, 2025
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THE MAHARASHTRA MANTRALAYA & ALLIED OFFICES CO-OP. BANK LTD., MUMBAI

SIGNIFICANT ACCOUNTING POLICIES & NOTES FORMING PART OF
THE ACCOUNTS FOR THE YEAR 2024-25

A. SIGNIFICANT ACCOUNTING POLICIES: -

1. Accounting Convention:

Financial Statements are drawn up in accordance with historical cost convention and in accordance with
generally accepted accounting practices and confirm to statutory provisions of practices prevailing in Banking
Industry in India except as otherwise stated.

The presentation of Financial Statements requires the estimates and assumptions to be made that affect the
reported amount of Assets and Liabilities at the date of financial statements and reported amount of Revenues
and Expenses during the reporting period. The difference between actual results and estimates are recognized in
the period in which results are known / materialized.

2. Investments:

2.1 The entire Investment Portfolio of the Bank (Including SLR and Non SLR Securities) has been classified into (i)
Held to Maturity (ii) Available for Sale Categories as per RBI Guidelines.

2.2 The entire Investment Portfolio for the purpose of disclosure in the Balance Sheet has been categorized into (i)
Government Securities (i1) Other approved Securities (iii) Shares (iv) Bonds.

2.3 Investments are valued as per the directives issued by the Reserve Bank of India from time to time and in line
with the methodology suggested by FBIL.

2.4 Investments classified under “Held to Maturity” category have been carried at acquisition cost. In case of
Securities acquired at a Premium, necessary amortization is provided for as per RBI directives.

2.5 Investments under “Available for Sale” category have been marked to market as per RBI directives. While net
depreciation, if any, under each classification has been provided for, net appreciation, if any, has been ignored.

2.6 Reclassification of Investment from one category to another is done in accordance with RBI guidelines and any
such transfer is accounted for at the Acquisition cost/ Book value/Market value whichever is lower as at the date
of'transfer.

2.7 Brokenperiod interest at the time of acquisition of securities is recognized as Revenue Expenses.

3. Advances:

3.1 All advances have been classified under four categories i.e. (i) Standard Assets, (i1) Sub — Standard Assets, (iii)
Doubtful Assets and (iv) Loss Assets in accordance with the guidelines issued by the RBI from time to time.

3.2 Provision on advances categorized under Sub-Standard, Doubtful and Loss Assets is made in accordance with
the guidelines issued by the RBI. In addition, a general provision has been made in all standard assets as per RBI
directives.

3.3 The overdue interest in respect of NPA advances and other overdue Interest are provided separately under
“Overdue Interest Reserve™ as per the directives issued by the Reserve Bank of India.

4. Fixed Assets and Depreciation:

4.1 Fixed Assets are stated at their historical cost less accumulated depreciation thereon. Cost includes incidental
expenses incurred on acquisition of assets.

4.2 Fixed Assets are depreciated on Straight Line Method (SLM) Basis at the rates considered appropriate by
Management, given below,

Particulars Rate
Premises 10%
Furniture & Fixtures 10%
Computers 33.33%
Electronics Appliances 33.33%
Electrical Installation 33.33%
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4.3 Depreciation on fixed assets purchased during the year is charged on pro-rata basis for the number of days for
which the assets has been used

5. Revenue Recognition (AS-9):

Items of Income and Expenditure are accounted for on accrual basis provided as hereunder.

5.1 Commission, Exchange, Dividend and Penal Interest on advances is accounted for on receipt basis.

5.2 Income from non-performing assets is recognized to the extent realized as per RBI directives.

6. Employees Benefits (AS-15):

6.1 Provident Fund:

Retirement benefit in the form of provident fund is a defined contribution plan. The contributions to provident
fund are charged to Profit and Loss Account for the year when the contributions are due.

6.2 Staff Gratuity :

Bank had covered all employees under group gratuity scheme with LIC of India. The liability towards staff
gratuity assessed by LIC of Rs. 318.06 Lakh (P.Y. 350.31) and the same was fully provided.

6.3 Staff Leave encashment:

The liability towards staff privilege & medical leave encashment assessed by bank on actual basis 0of Rs.202.11
Lakh (P.Y. 216.42) and the same was fully provided.

7. Segment Reporting (AS-17):

The entire operations of the bank are one composite banking business which is not liable to different risks;
consequently, in the opinion of the bank, there are no reportable segments as per AS-17 on Segment Reporting.

8. Lease(AS-19):

Lease payments for assets taken on operating lease are recognized in the Profit & Loss account over the lease
term in accordance with AS-19 Leases issued by ICAI

9. Income Tax (AS-22)

a) Income Tax expenses comprises of Current Tax & Deferred Tax. Current Tax is provided for in accordance with
the applicable provisions of the Income Tax Act, 1961 and Rules framed there under.

b) Deferred Tax is recognized on account of timing difference between the book profits and the taxable profits. The
tax effect of timing differences between the book profits and taxable profits measured using the tax rates and tax
laws that have been enacted or substantially enacted at the Balance Sheet date are reflected through Deferred Tax
Asset (DTA) /Deferred Tax Liability (DTL)

(B) NOTES FORMING PART OFTHEACCOUNTS

1. Deferred Tax:

The break-up of deferred tax assets and liabilities into major items is given below:-
Opening Balance of Deferred Tax Liability / (Assets) as on March 31, 2024 (66,32,416)
Items Disallowed as per Income Tax Act, 1961
(Deferred Tax Asset)
Bad & Doubtful Debt Reserve 57,00,000.00
Depreciation As Per Books Of Accounts 46,13,919.22
Standard Assets Provision 30,00,000.00
Staff Leave Encashment Provision 0.00
Total 1,33,13,919.22 | 33,50,847.00
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Items allowable as per Income Tax Act, 1961
(Deferred Tax Liability)

BDDR as per Income Tax 36 (VIIA) 57,00,000.00
Depreciation As Per Income Tax 34,15,865.15
Total 91,15,856.15 | 22,94,279.00
Deferred Tax Income during 2024-25 due to timing difference as per AS-22 (10,56,569.00)

Closing Balance of Deferred Tax Liability / (Assets) as on March 31, 2025 (76,88,985.00)

While recognizing provision for income tax for the year ended 31.03.2025, the Bank had exercised the option of
lower tax rate permitted under Section 115BAD of the Income-tax Act, 1961.

2. Intangible Fixed Assets:

The fixed asset i.e. computers include intangible assets computer software, the details of which are as follows;

(Rs. in Lakhs)

Particulars FY 2024-25 FY 2023-24
Opening Balance 9,80,140.80 5,59,363.10
Add : Addition during the year 1,21,035.00 6,92,620.99
Less : Write off/ Sale 0.00 0.00
Less : Depreciation 3,67,021.89 2,71,843.29
Closing Balance 7,34,153.91 9,80,140.80

3. The Bank has ascertained that there is no material impairment of any of its assets and such no provision under
AS-28 issued by ICAl isrequired.

4.  Prior period expenses and extra ordinary items are considered as a part of Profit for the year since in the opinion
ofthe management these do not constitute significantly material amounts.
Figures of the previous year have been regrouped, reclassified wherever considered necessary.
The notes on Accounts are integral part of the Balance Sheet as at 31st March, 2025and of the annexed Profit and
Loss Account for the year ended on that date.

7. Disclosure as per RBI master direction DOR.ACC. REC. NO. 45/ 21.04.018 / 2021 - 22 dated 30.08.2021
(Updated as on February 20, 2023 is annexed to the financial statement.

For N. S. Gokhale & Co.
Chartered Accountants
Firm Reg. No. 103270W

Sd/- Sd/- Sd/- Sd/- Sd/-
CA Vinod Navare Chief Executive Officer Director Vice Chairman Chairman
Partner

Membership No. 112664

Date: 25" June, 2025

Place : Thane

UDIN : 25112664BMKZAF5130
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Profit & Loss Account Schedules 31.03.2025

Schedule -1 Interest on Deposits & Borrowings
Particulars As on 31-03-2025 As on 31-03-2024

Thrift Deposit

(Current year)
5,89,67,807.04

(Previous year)
5,75,92,642.52

Interest on Deposits

20,77,72,861.74

16,79,69,146.00

Interest paid on Staff Welfare Fund

35,545.00

40,830.00

Total

26,67,76,213.78

22,56,02,618.52

Schedule - 2 Other Expenditure

Particulars

As on 31-03-2025

(Current year)

As on 31-03-2024
(Previous year)

1 Other Misc. Exps (Tea & Snacks for Guest) 5,79,372.22 4,74,316.60
2 Hamali Charges 28,800.00 850.00
3 Misc. Exps staff 4,68,731.00 4,15,880.40
4 Banking Indim Insurance Premium 55,521.00 44,781.00
5 Insurance under Deposit :- Insurance (DICGC) 51,61,762.65 47,79,492.06
6 Bank Charges 67,515.58 2,17,741.73
7 Processing Charges 6,095.30 3,897.76
8 Conven. Charges to staff 3,16,397.00 3,09,633.00
9 Director Misc Expenses (Meeting Exp.) 1,49,961.00 1,78,948.00
10 Conven. Charges for Recovery 7,63,904.00 6,84,481.00
11 Electricity Charges 13,74,919.18 10,34,428.00
12 Telephone Charges 1,94,774.72 2,13,805.34
13 Staff Medical Insurance Premium 11,84,760.00 10,67,398.00
14 Subscription Fees 1,96,928.54 1,88,327.00
15 Stamps A/c Expenses 2,28,892.00 2,42,220.00
16 General Body Expenses (A.G.M.) 1,50,039.00 1,55,656.50
17 Computer Expenses 1,96,492.37 62,002.82
18 Consultancy Charges 40,500.00 89,000.00
19 Business Promotion Expenses 7,97,246.94 5,44,914.76
20 Labour Welfare Fund 3,075.00 2,016.00
21 Conveyance to Auditor 45,524.00 0.00
22 Training Expenses Staff / Director 38,190.00 74,661.00
23 Prior Period Expenses / Account 0.00 46,049.40
24 CIBIL Member Charges 11,272.68 5,000.00
25 Library A/C 4,480.00 600.00
26 50% Write off GST 4,87,002.70 5,69,866.98
27 Office Expenses / Inauguration Expenses 4,90,058.00 4,80,385.00
28 Sweeping & Cleaning 3,35,504,00 2,41,808.00
29 GST Paid & G.S.T. late Fees Interest on TDS 2,229.50 100.00
30 UPI App Payar PSP fees / GST paid 17,061.52 1,21,827.45
31 NFS / IMPS Remitter P2A Appr. fees 39,926.12 32,826.81
32 Rem U2/U3 QR Code / GST / Switching fees 46,134.96 16,930.59
33 NFS Issuer /Acquirer Fin. / Non-Fin. Transaction 69,212.58 1,06,337.94
34 Election Expenses 0.00 3,400.00
35 GST on TCC Return Penalty Payable 560.50 -29.50
36 Franking Expenses 3,50,831.33 2,19,354.48
37 Penal Charges 7,645.00 0.00
38 CIBIL Charges 0.00 21,446.98
39 Premium paid on Staff Gratuity 0.00 471.00
40 IMPS Remitter P2A NPCI / GST Fee 4,469.40 4,017.41
41 Service Tax - NFS Issuer Transaction 13,642.56 12,757.72
42 POS Charges -452.40 -8,064.45
43 New Branches Expenses 5,000.00 2,09,682.00
44 Recruiment 2023 Expenses 0.00 2,50,600.00
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45 NFS Issuer Non-Finanacial / Switching fees 6,509.79 7,090.87

46 Loss on Sale of Assets 0.00 4,76,929.00

47 Remitter UP| Switching Fees/GST Paid 23,095.75 0.00

48 Advance Account 0.00 50.00

49 Water Charges 5,200,00 2,400.00

50 Service Charges 0.00 70.80
Total 1,39,68,785.49 1,36,06,359.45

Scheduled - 3 By Interest and Discounts

Particulars

1. Interest Received

As on 31-03-2025
(Current year)

As on 31-03-2024
(Previous year)

On Loans and Advances

34,01,17,514.52

28,49,63,492.30

Total

34,01,17,514.52

28,49,63,492.30

2. Interest Received on Investment

1 Interest received on Bank of Baroda SB 767.00 379.00
2 Interest received on Call Deposit 32,24,060.96 27,76,079.00
3 Interest received on Mutual Fund 64,77,077.83 79,52,039.05
4 Interest received on GOI Security 7,40,21,351.86 8,76,06,687.40
5 Interest received on MSC FDR 2,20,828.00 2,20,713.00
6 Interest received on MDCC FDR 0.00 36,986.00
7 Interest received on ICICI FDR 6,39,657.00 4,32,267.00
8 Interest received on SARASWAT FDR 65,753.00 0.00
9 Interest received on SVC Bank FDR 1,19,041.00 1,05,754.00
10 Interest received on COSMOS Bank FDR 13,479.00 0.00

Total 8,47,82,015.65 9,91,30,904.45

Total Interest Received on Advances & Investment 42.48,99,530.17 38,40,94,396.75

Other Income

Particulars

As on 31-03-2025

As on 31-03-2024

(Current year)

(Previous year)

1 Profit on Sale of Government Securities 42,61,533.16 57,24,074.58
2 Dividend Received on other Bank A/c 200.00 251.00
Total 42,61,733.16 57,24,325.58

Schedule -4 Miscellaneous Income

Particulars

As on 31-03-2025

As on 31-03-2024

(Current year)

(Previous year)

1 Misc Income 69,152.06 6,25,903.50
2 Sale of Application 50,060.00 46,091.00
3 Income Received on Stamps 5,66,191.00 5,14,252.00
4 Prior Period Income 96,637.73 1,84,104.00
5 Profit on Sale of Assets 31,832.65 4,793.00
6 Sale of Scrap 20,651.00 32,468.00
7 NFS Acquirer Non- Financial Charges 4,050.99 5,703.48
8 NFS Acquirer Financial Transaction 1,86,436.00 3,13,602.62
9 Beneficiary U3 Approved Fees / Fees GST 5,64,401.07 97,405.07
10 Manual Adj. Diff. interchange Fees / GST /UPI Rebate 4,914.84 4,890.32
11 NFS IMPS Beneficiary P2A Approved 4,995.50 4,988.78
12 Interest Received on |.T. Refund 0.00 2,68,940.00
13 Franking Charges Received 6,18,990.00 7,14,790.00
14 Franking Service Charges 6,18,860.00 5,28,660.00
15 Commission Received on Franking 1,31,063.00 1,32,981.00
16 Sale of Assets 0.00 6,500.00

Total 29,68,235.84 34,86,072.77
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Balance sheet Schedules 31.03.2025
Schedule No. 1. Other Sundries Liabilities

Particulars As on 31-03-2025 As on 31-03-2024
b (Current year) (Previous year)
1 Retention Money 42.250.00 2,65,970.00
2 Surcharge U/S 101 31,053.00 31,053.00
3 Earnest Money Deposit 1,62,677.00 1,62,677.00
4 Staff Provident Fund 6,33,078.00 7,01,772.00
5 Adv. Income Received on Stamp 79,692.00 34,563.00
6 Staff Medical Insurance 2,18,395.00 1,76,215.00
7 TDS Payable 40,29,165.00 26,75,376.00
8 Excess Cash Received 23,320.00 23,320.00
9 Loan Recovry Account 2.61.432.00 43,103.00
10 Loan Recovry Parking G.L. 10,58,480.00 10,22,638.00
1 Professional Tax 9,800.00 12,800.00
12 C.G.S.T. Payable 193.48 -52,767.91
13 S.G.S.T. Payable 323.26 -52,665.94
14 I.G.S.T. 0.00 3,547.19
15 NFS Issuer Parking A/c. 2,18,244.08 2,19,044.90
16 IMPS Beneficiary P2A Fees/GST 2,08,330.20 1,65,026.18
17 Service Tax NFS Acquire TXN. 11.174.57 11,177.60
18 IMPS Pull Remitter A/c 13,92,566.82 17,15,047.20
19 POS Other Fees GST -877.77 -694.64
20 POS Parking -75,847.27 -98,569.50
21 Suspense Alc 0.00 400.00
22 Unreconciliation Entries (Credit) 9,84,050.00 9,84,050.00
23 UPI QR Pull Benéeficiary Alc 87,125.88 87,125.88
24 UPI Outward Account 11.02.674.23 8,80,672.53
25 Ecom Parking A/c 1,93,638.26 1,83,658.44
26 Sundry Creditors 4,100.00 6,500.00
27 Outstanding Liabbility 19,52,845.96 20,45,029.12
28 Staff LIC Premium 24,160.00 22,473.00
29 Staff Group Insurance Scheme 5,100.00 5,900.00
30 Bill Desk 299.00 0.00
31 Advance Income Receved on Franking 13,039.00 10,102.00
32 Incom Tax (Staff) 83,000,00 2,82,100.00
33 CIBIL CHARGES 0.00 5,253.00
34 Share Application Money 1,000.00 0.00
35 Term Deposit Parking GL 8,00,000.00 0.00
36 Salary Payable 17,000.00 0.00
37 Benificiary Approved Fees GST -18,554.37 0.00
38 UPI Rebate Amount GST 884.67 0.00
Total 1,35,53,812.00 1,15,71,896.05
Schedule No 2 - Cash and Balances with Reserve Bank of India, State Bank of India and associates,
State Co-op. Bank & District Central Co-op. Bank
Particulars As on 31-03-2025 As on 31-03-2024
(Current year) (Previous year)
I Cash in hand 81,60,757.14 71,86,258.05
ATM Cash 10,46,500.00 8,07,900.00
Total 92,07,257.14 79,94,158.05
Il Balances with other Banks
1 Current account with M.S. C. Bank 16,72,66,724.36 7,35,53,575.88
2 Current account with M.D.C.C Bank 3,60,929.32 3,61,637.32
3 Central Bank of India current a/c HO 56,806.00 62,928.13
4 Central Bank of India current a/c BB 9,47,392.51 1,22,11,146.86
5 SBI Current a/c Konkan Bhavan 13,51,396.85 17,84,683.85
6 SBI Current a/c Nariman point 8,17,133.91 6,54,683.77
7 Bank Of Baroda 21,588.00 22,738.50
17,08,21,970.95 8,86,51,394.31
Total (I and Il) 18,00,29,228.09 9,66,45,552.36
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Schedule No. 3 - Balances with Banks
Particulars As on 31-03-2025 As on 31-03-2024
(Current year) (Previous year)
IDBI Bank current a/c MB 1,89,425.41 3,19,641.41
2 IDBI Bank current a/c HO 1,88,90,998.16 7,48,53,535.49
3 IDBI Outward pool A/c 29,12,928.73 25,40,453.46
4 ICICI Bank Current A/c 1,56,46,323.84 1,50,13,477.77
5 IDBI Inward pool Alc 2,66,634.23 55,58,145.90
6 Jana Small Finance Bank 22,531.00 22,493.00
7 Thane Janta Sahakari Bank A/c 13,287.82 0.00

Total

3,79,42,129.19

9,83,07,747.03

Schedule No. 4 -Fixed Deposits

Particulars

As on 31-03-2025

As on 31-03-2024

FIXED DEPOSIT WITH BANKS

(Current year)

(Previous year)

1 MSC Bank 25,00,000.00 6,25,00,000.00
2 ICICI Bank 72,20,552.00 66,42,234.00
3 SVC Bank 0.00 5,00,00,000.00
4 The Cosmos Bank 1,50,00,000.00 0.00
5 Saraswat Bank 5,00,00,000.00 0.00

Total

7,47,20,552.00

11,91,42,234.00

Schedule No. 5 Other Sundries Assets

Particulars As on 31-03-2025 As on 31-03-2024
(Current year) (Previous year)

1 C.G.S.T Receivable 16,35,850.16 13,27,467.18
2 S.G.S.T Recievable 12,54,097.11 9,44,416.94
3 I.G.S.T Receivable 17,420.27 -1,806.54
4 Special Adhesive Stamps 37,400.00 10,400.00
5 Festival Advance 3,38,000.00 3,75,000.00
6 Advance Account 13,180.00 18,890.00
7 Fees Against M.C.S. Act Section 101 87,669.60 55,441.60
8 T.D.S. Receivable 6,069.00 1,28,069.00
9 RBI Deaf Account 23,388.33 5,787.00
10 IMPS Remitter P2A NPCI / GST Fees 4,518.84 1,901.12
1 NFS Acquirer Parking GL 8,95,415.44 6,21,688.12
12 TDS On GST 6,385.55 5,786.46
13 Unreconciled Bank Entries ( Debit) 3,30,879.00 3,30,879.00
14 Compensation Charges ( ATM, POS, IMPS & UPI) -4,105.96 -8,169.37
15 UPI Inward Account 17,20,823.15 10,81,737.01
16 IMPS Pull Beneficiary Account -23,040.18 3,19,793.42
17 Stock of Stamp 27,94,610.00 12,57,335.00
18 Stock of Franking 26,07,728.00 27,94,162.00
19 CERSAI Fees 72.00 500.00
20 POS ECOM Refund Account 2,050.00 0.00
Total 1,17,48,410.31 92,69,277.94
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CA(\ N. S. Gokhale & Co.

CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR'S REPORT FOR THE YEAR ENDED 31°" MARCH, 2025

To,

The Members,

The Maharashtra Mantralaya & Allied Offices Co-operative Bank Ltd.
MUMBAI - 400 032.

Report on Financial Statements

Opinion

1. We have audited the accompanying Financial Statements of “THE MAHARASHTRA MANTRALAYA
AND ALLIED OFFICES CO-OPERATIVE BANK LIMITED, MUMBAI” (herein after referred to as “the
Bank”) as at 31st March 2025 which comprises the Balance Sheet as at 31st March 2025 and Profit and
Loss Account, the Cash Flow Statement for the year then ended and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.
In our opinion and to the best of our information and according to the explanation given to us, subjectto
our observations in Audit Memorandum, the aforesaid financial statements together with the Notes
thereon give the information required by the Maharashtra Cooperative Societies Act, 1960 and the
Maharashtra Co-operative Societies Rules, 1961 and the Banking Regulation Act, 1949 (as applicable
to co-operative societies) as amended by the Banking Regulation (Amendment) Act, 2020, and
guidelines issued by Reserve Bank of India, in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India.
(a) inthe case ofthe Balance Sheet, of the state of affairs of the Bank as at 31st March 2025;
(b) inthe case of Profitand Loss Account, of the Profit for the year ended on that date; and
(c) inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.
Basis of Opinion
We conducted our audit in accordance with the Standards on Auditing (“the SAs”) issued by the Institute
of Chartered Accountants of India (“the ICAI”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of our
report. We are independent of the Bank in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with ethical requirements that are relevant to our audit of the
Financial Statements under the provision of the Maharashtra Cooperative Societies Act, 1960 and
Maharashtra Co-operative Societies Rules, 1961 and the Banking Regulation Act, 1949 (as applicable
to co-operative societies) as amended by the Banking Regulation (Amendment) Act, 2020, and
guidelines issued by Reserve Bank of India, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics issued by the ICAI. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report Thereon
The Bank’s management and Board of Directors are responsible for the preparation of the Other
Information. The Other Information comprises the information included in the Bank’s Annual report,
including other explanatory information, but does not include the financial statements and our auditor’s
report thereon. The Annual Report is expected to be made available to us after the date of this auditor’s
report.
Our opinion on the financial statements does not cover the Other Information and we do not express any
form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information

705-707, Fenkin 9, Phase I, Behind Hotel Satkar Grande, Wagle Estate, Thane (W) —400604 | India.
Tel - +91-22-25829414 « www.nsgokhale.com
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identified above when it becomes available and, in doing so, consider whether the other information is

materially inconsistent with the financial statements or our knowledge obtained in the audit, or

otherwise appears to be materially misstated when we read the Annual Report including other
explanatory information. If, we conclude that there is a material misstatement therein, we are required
to communicate the matter to those charged with governance.

Management’s Responsibility for the Financial Statements

The Bank’s management and Board of Directors are responsible for the preparation of these Financial
Statements that give true and fair view of the financial position and financial performance and cash flow
of the Bank in accordance with the accounting principles generally accepted in India, including
accounting standards issued by ICAI. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Maharashtra Cooperative Societies Act,
1960 and the Maharashtra Co-operative Societies Rules, 1961 and the Banking Regulation Act, 1949
(as applicable to co-operative societies) as amended by the Banking Regulation (Amendment) Act,
2020, and guidelines issued by Reserve Bank of India, for safeguarding of the assets of the Bank and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design,implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the management and Board of Directors are responsible for

assessing the Bank’s ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis of accounting unless the management either intends
to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Bank’s financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements.

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material, if
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing opinion
on the effectiveness of entity’s internal control.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Bank to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
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auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the Bank to cease
to continue as a going concern.

° Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters

that may reasonably be thought to bear on ourindependence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. The Balance Sheet and the Profit and Loss Account have been drawn up in the Forms set out in the
Third Schedule of the Banking Regulation Act, 1949 and Maharashtra Cooperative Societies Act, 1960,
the Maharashtra Co-operative Societies Rules, 1961.

2. Asrequired by the Maharashtra Cooperative Societies Act, 1960 and the Banking Regulation Act, 1949
(as applicable to co-operative societies) as amended by the Banking Regulation (Amendment) Act,
2020, we report that:

a) We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit and have found to be satisfactory;

b) In our opinion, proper books of account as required by the said Acts, rules framed thereunder and
Bye-laws, have been kept by the Bank so far as it appears from our examination of those books
and proper returns adequate for the purposes of our audit have been received from the branches
and offices;

c) No separate audit of the branches has been conducted under the Maharashtra Cooperative
Societies Act, 1960 and therefore no other auditor’s report has been received by us;

d) The Balance Sheet and the Profit and Loss Account and the Cash Flow Statement dealt with by
this report, are in agreement with the books of account and the returns;

e) The accounting standards adopted by the Bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to Banks subject to disclosure in notes to
accounts;

f)  Thetransactions of the Bank which have come to our notice are within the powers of the Bank;

g) The Profitand Loss account shows a true balance of profit for the period cover by such account;

3. As per the information and explanations given to us and based on our examination of the books of
account and other records, we have not come across material instances in respect of the details
mentioned in the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961.

4.  We further report that for the financial year 2024-25 under audit, the Bank has been awarded “A”

classification.

For N. S. Gokhale & Co.
Chartered Accountants
Firm Reg. No. 103270W

Sd/- Date: 25/06/2025
CA Vinod Navare Place: Thane.
Partner
Mem. No. 112664 UDIN: 25112664BMKZAF5130
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C) Non-SLR investment portfolio

i)  Non-performing Non-SLR investments

(Rs. In Lakh)

Particulars F.Y. 2024-2025 F.Y. 2023-2024

a) Opening balance 0.00 0.00
b) Additions during the year since 1st April 0.00 0.00
c) Reductions during the above period 0.00 0.00
d) Closing balance 0.00 0.00
e) Total provisions held 0.00 0.00

ii) Issuer composition of non-SLR investments

(Rs. In Lakh)
Amount Extent of Private Extent of '‘Below Extent of Extent of
Placement  Investment Grade' 'Unrated’ 'Unlisted'
Securities Securities Securities
©) (4) (5) (6) (7)
Current  Previous  Current  Previous  Current  Previous Current  Previous ~ Current Previous
Year Year Year Year Year Year Year Year Year Year
31.03.2025 31.03.2024 31.03.2025 31.03.2024 31.03.2025 31.03.2024 31.03.2025 31.03.2024 31.03.2025 31.03.2024
a) |PSUs 0.00 Nil Nil Nil Nil
b) |Fls 0.00 Nil Nil Nil Nil
c) |Banks 0.00 Nil Nil Nil Nil
d) |Private Corporates 0.00 Nil Nil Nil Nil
e) |Subsidiaries/ Joint 0.00 Nil Nil Nil Nil
Ventures
f) |Others 0.00 Nil Nil Nil Nil
g) |Provision held 0.00 Nil Nil Nil Nil
towards depreciation
Total 0.00 Nil Nil Nil Nil

3. ASSET QUALITY

a) Classification of advances and provisions held as at 31.03.2025

(Rs. In Lakhs)

Standard Non-Performing
Total Sub- Doubtful Loss Total Non-

Standard ENE Performing

Advances Advances
Gross Standard Advances and NPAs
Opening Balance 25117.91 225.25 684.95 0.00 910.20 26028.11
Add: Additions during the year 537.62 0.00
Less: Reductions during the year* 153.28 0.00
Closing balance 32699.88 537.62 756.92 0.00 1294.54 33994.42
*Reductions in Gross NPAs due to:
i) Upgradation/Recoveries 153.28
i) Technical/ Prudential Write-offs 0.00
iii) Write-offs other than those under (i) above 0.00
Provisions (excluding Floating Provisions)
Opening balance of provisions held 101.00 418.61 839.42 0.00 1258.03 1359.03
Add: Fresh provisions made during the year 30.00 57.00 87.00
Less: Excess provision reversed/ Write-off 0.00 0.00 -0.29 0.00 -0.29 -0.29
loans
Closing balance of provisions held 131.00 475.61 839.13 0.00 1314.74 1445.74

Q& 1 AN TS T 203%—-303Y ¥



Standard Non-Performing
Total Sub- Doubtful Loss Total Non-

Standard standard Performing

Advances Advances
Net NPAs
Opening Balance -193.36 -154.47 0.00 -347.83
Add: Fresh additions during the year 0.00
Less: Reductions during the year 0.00
Closing Balance 62.01 -82.21 0.00 -20.20

Technical write-offs and the recoveries
made thereon

Opening balance of Technical/ Prudential 0.00
written-off accounts

Add: Technical/ Prudential write-offs during 0.00
the year

Less: Recoveries made from previously 0.00

technical/ prudential written-off accounts
during the year

Closing balance 0.00
Ratios (in per cent) F.Y. 2024-25 F.Y. 2023-24
Gross NPA to Gross Advances 3.81 3.50
Net NPA to Net Advances 0.00 0.00
Provision Coverage Ratio 101.56 138.21

Classification of advances and provisions held as at 31.03.2024 (Rs. In Lakhs)

Standard Non-Performing
Total Sub- Doubtful Loss Total Non-

Standard standard Performing

Advances Advances
Gross Standard Advances and NPAs
Opening Balance 21767.61 350.50 654.59 0.00 1005.09 22772.70
Add: Additions during the year 225.25 0.00
Less: Reductions during the year* 320.14 0.00
Closing balance 25117.91 225.25 684.95 0.00 910.20 26028.11
*Reductions in Gross NPAs due to:
i) Upgradation/Recoveries 400.97
i) Technical/ Prudential Write-offs 0.00
iii) Write-offs other than those under (ii) above 0.00
Provisions
Opening balance of provisions held 87.50 353.61 837.97 0.00 1191.58 1279.08
Add: Fresh provisions made during the year 13.50 0.00 0.00 70.00 83.00
Less: Excess provision reversed/ Write-off 0.00 0.00 0.00 0.00 0.00
loans
Closing balance of provisions held 101.00 418.61 839.42 0.00 1258.03 1359.03
Net NPAs
Opening Balance -3.11 -183.38 0.00 -186.49
Add: Fresh additions during the year 0.00
Less: Reductions during the year 0.00
Closing Balance -193.36 -154.47 0.00 -347.83
Technical write-offs and the recoveries
made thereon
Opening balance of Technical/ Prudential 0.00
written-off accounts
Add: Technical/ Prudential write-offs 0.00
during the year
Less: Recoveries made from previously 0.00
technical/ prudential written-off accounts
during the year
Closing balance 0.00
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Ratios (in per cent) F.Y. 2023-24 F.Y. 2022-23
Gross NPA to Gross Advances 3.50 4.41

Net NPA to Net Advances 0.00 0.00
Provision Coverage Ratio 138.21 118.55
4. FRAUD ACCOUNTS

(Rs. In Lakh)

Number of frauds reported Nil Nil

Amount involved in fraud (Rs in Lakh) Nil Nil

Amount of provision made for such frauds (Rs in Lakh) Nil Nil

Amount of Unamortised provision debited from ‘other reserves’ as Nil Nil

at the end of the year (Rs in Lakh)

(*) No specific separate provision made, existing contingent reserve fund considered as provision.
5. EXPOSURE

a) Exposure to Real Estate sector

(Rs. In Lakh)
Category F.Y. 2024-25 F.Y. 2023-24
i) Direct exposure
a) Residential Mortgages -
Lending fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented. Individual housing loans eligible for 1561.04 516.14

inclusion in priority sector advances shall be shown separately. Exposure
would also include non-fund based (NFB) limits.

b) Commercial Real Estate -

Lending secured by mortgages on commercial real estate (office buildings,
retail space, multipurpose commercial premises, multifamily residential
buildings, multi tenanted commercial premises, industrial or warehouse 0.00 0.00
space, hotels, land acquisition, development and construction, etc.).
Exposure would also include non-fund based (NFB) limits;

c) Investments in Mortgage-Backed Securities (MBS) and other securitized

exposures -

i. Residential 0.00 0.00
ii. Commercial Real Estate 0.00 0.00
ii) Indirect Exposure

Fund based and non-fund-based exposures on National Housing Bank and 0.00 0.00
Housing Finance Companies.

Total Exposure to Real Estate Sector 1561.04 516.14

6. CONCENTRATION OF DEPOSITS, ADVANCES AND NPAs

a) Concentration of deposits

(Rs. In Lakh)
Particulars F.Y. 2024-25 F.Y. 2023-24
Total deposits of the twenty largest depositors 6401.18 4563.11
Percentage of deposits of twenty largest depositors to total deposits of 16.03% 12.96%
the bank
b) Concentration of advances (Rs. In Lakh)
Particulars F.Y. 2024-25 F.Y. 2023-24
Total advances to the twenty largest borrowers 972.46 725.57
Percentage of advances to twenty largest borrowers to total advances 2.86% 2.79%
of the bank
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c) Concentration of exposures
(Rs. In Lakh)
Particulars F.Y. 2024-25 F.Y. 2023-24
Total Exposures to the twenty largest borrowers/customers 972.46 725.57
Percentage of exposures to twenty largest borrowers to total exposures 2.86% 2.79%
of the bank on borrowers/customers
d) Concentration of NPAs
(Rs. In Lakh)
Particulars F.Y. 2024-25 F.Y. 2023-24
Total Exposure to the top twenty NPA accounts 472.55 382.12
Percentage of exposures to the twenty largest NPA exposure 36.50% 41.99%
to total Gross NPAs.
7. TRANSFERS TO DEPOSITOR EDUCATION AND AWARENESS FUND (DEA FUND)
(Rs. In Lakh)
Particulars F.Y. 2024-25 F.Y. 2023-24
i) Opening balance of amounts transferred to DEA Fund 148.40 140.28
ii) Add: Amounts transferred to DEA Fund during the year 15.45 15.94
iii) Less: Amounts reimbursed by DEA Fund towards claims 5.42 7.82
iv) Closing balance of amounts transferred to DEA Fund 158.43 148.40
8. DISCLOSURE ON PENALTIES IMPOSED BY RBI
(Rs. In Lakh)
Nature of Breach Amount of Penalty Imposed
F.Y. 2024-25 F.Y. 2023-24
-- -- Nil Nil
9. OTHER DISCLOSURE
i. Business Ratio (Rs. In Lakh)

Particulars F.Y. 2024-25 F.Y. 2023-24
i) Interest Income as a percentage to Working Funds 9.26 9.15
ii) Non-interest income as a percentage to Working Funds 0.16 0.22
i) Cost of Deposits 712 6.72
iv) Net Interest Margin 3.69 4.12
v) Operating Profit as a percentage to Working Funds 1.77 1.97
vi) Return on Assets 1.08 1.17
vii) Business (deposits plus advances) per employee (in Rs. Lakhs) 1103.39 862.58
viii) Operating Profit per employee (in Rs. Lakhs) 12.12 11.65
ii. Provisions and contingencies

(Rs. In Lakh)
Particulars F.Y. 2024-25 F.Y. 2023-24
i) Provisions for Non-Performing Investments 0.00 0.00
ii) Provisions for Investment Depreciation 0.00 0.00
i) Provision towards Non-Performing Assets 57.00 70.00
iv) Provision for Staff Gratuity 24.00 32.27
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Particulars F.Y. 2024-25 F.Y. 2023-24
v) Provision for Staff Leave Encashment Fund 0.00 0.00
vi) Provision Against Standard Assets 30.00 13.50
vii) Provision for Staff Ex-gratia 30.00 30.00
viii) Provision for Staff Pay Revision 0.00 0.00
ix) Provision for Rennovation Expenses 0.00 13.03
X) Provision made towards Income tax
a) Current Tax 186.00 182.08
b) Deferred Tax (10.57) (5.54)
Total 316.43 335.34
iiij Payment of DICGC Insurance Premium
(Rs. In Lakh)
Sr.No. Particulars F.Y. 2024-25 F.Y. 2023-24
i) Payment of DICGC Insurance Premium 51.62 47.79
ii) Arrears in payment of DICGC premium 0.00 0.00
iv) Disclosure of facilities granted to directors and their relatives
(Rs. In Lakh)
Particulars F.Y. 2024-25 F.Y. 2023-24
Fund Based 146.71 136.60
Non Fund Based 0.00 0.00
Total 146.71 136.60
For N. S. Gokhale & Co.
Chartered Accountants Sd/-

Firm Reg. No. 103270W
Sd/-
CA Vinod Navare

Partner
Mem. No. 112664

Date: 25/06/2025
Place: Thane.

UDIN: 25112664BMKZAF5130
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PROPOSED AMENDMENT OF BYE-LAWS (ANNEXURE 'A’)
Bye Existing Bye-Laws Revised Proposed Bye-Laws Remarks/
Law Bye Reasons for
No. Law No. amendment
3 | Area of Operation: 3 Area of Operation: It is proposed
The area of operation of the The area of operation of the to amend the
Bank shall be confined to the Bank shall be confined to the Bye Laws for
Mumbai city, Mumbai Mumbai city, Mumbai the expansion
Suburban, Navi Mumbai, Suburban, Navi Mumbai, of business.
Thane, Raigad, Palghar, Thane, Raigad, Palghar, Pune,
Pune, Nasik and Ahmednagar Nasik, Ahmednagar, Dhule,
district from Maharashtra State. Jalgaon, Chatrapati
For any revision in this regard, Sambhaji Nagar (Aurangabad),
the prior approval in writing of Jalna, Beed, Ratnagiri, Satara,
the Reserve Bank of India and Solapur and Dharashiv
shall be necessary.. (Osmanabad) district from
Maharashtra State. For any
revision in this regard, the prior
approval in writing of the
Reserve Bank of India and shall
be necessary..
8 | SHARES: 8 SHARES: It is proposed

The authorized Share Capital of
the bank is Rs. 25,00,00,000/-

The authorized Share Capital of
the bank

to amend the
Bye Laws for

(Rs. Twenty Five Crores Only) is Rs. 50,00,00,000/- (Rs. Fifty | expansion
divided into Twenty Five Crores of Banks
Lakh shares of Rs. 100/- each. Only) divided into Fifty Lakh
shares of
Rs. 100/- each.
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