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TDS
TDS

Gross 
NPA Net NPA

EHy U 170 10,55,56,437,81 3,18,38,578.94
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EHy U én`o 49,13,15,591 54,22,02,692 5,08,87,101 10.36

(NON-SLR

1. ^mJ ^m§Sdb

) 
EHy U 3,000.00 3,250.00

2. _wXV Rodr
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EHy U 3,25,00,000.00 25,00,000.00
3. gaH mar H O© amoIo

EHy U 91,38,53,081.00 1,23,16,41,888.00

&

&

&

EHy U én`o (1) Vo (8) 1,12,53,56,081.00 1,44,51,45,138.00
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~±H  bdH aM \«± qH J ì`dgm`m~m~V nmRnwamdm H éZ g^mgXm§Zm / J«mhH m§Zm 
ZdrZ gw{dYm CnbãY H éZ XoÊ`mÀ`m à`ËZmV Amho.
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Click

POS

RTGS/NEFT ATM
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Debit Card Pin Change / Block / Unblock
NEFT / RTGS IMPS

UPI PhonePe, GPay, Paytm, BHIM,
BillDesk

RuPay ATM
ATM Online

 Overdraft  Pension Rupay ATM RTGS NEFT

POS Machine
Banking

{RH mU … _w§~B©         (lr. à_moX ~m. n§{SV) 
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31.03.2021
Rs. Ps.

CAPITAL & LIABILITIES 31.03.2022
Rs. Ps.

1 CAPITAL
25,00,00,000.00 i) Authorised Capital 25,00,00,000.00

25,00,000 Shares of 100.00 each
ii) Subscribed and Paid-up Capital

18,59,97,300.00 19,01,308 individuals Shares of Rs.100.00 each 19,01,30,800.00
a)  Individuals (Previous Year 18,59,973)
b)  Co-operative Institution (Previous Year 0.00.)

2 RESERVES & SURPLUS
9,58,36,295.84 i) Statutory Reserve 10,79,47,919.84

10,71,01,975.13 ii) Bad & Doubtful Debt 
Reserve

11,37,78,975.13

82,50,000.00 iii) Contingent Provision against 
Standard Asset

82,50,000.00

1,36,40,391.00 iv) Building Fund 1,61,40,391.00
63,58,901.58 v) Dividend Equilization Fund 70,38,057.58

4,84,788.00 vi) St 5,43,650.00
65,77,150.00 vii) Investment Fluctuation 

Reserve
1,33,77,150.00

95,19,471.00 viii) Development Fund 1,15,19,471.00
18,00,000.00 ix) Contingency Reserve 33,00,000.00

2,02,86,771.86 x) 2,26,37,746.86
81,13,255.00 xi) Computer Fund 96,13,255.00
17,00,000.00 xii) Centennial Year Fund 22,00,000.00

3,45,068.58 xiii) Reserve for GL/ PL 
Reconciliation

3,45,068.58

76,50,378.00 xiv) Bad & Doubtful Debt 
Reserve (Investment)

1,77,92,478.00

1,93,53,844.08 xv) St
Fund

1,97,87,728.09

10,00,000.00 xvi) St 10,00,000.00
7,00,000.00 xvii) Accident Leave Encashment 

Fund
7,00,000.00

15,00,000.00 xviii) Member, Director and St
Training Fund

17,00,000.00

2,62,95,756.12 xix) St 2,70,23,669.07

33,65,14,046.19 38,46,95,560.15

52,25,11,346.19 CARRIED FORWARD 57,48,26,360.15
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31.03.2021
Rs. Ps.

PROPERTY & ASSETS
`

31.03.2022
Rs. Ps.

1 CASH (SCH. NO. 2)
10,13,52,541.96 In hand with Reserve Bank of India, State Bank of 

India and Associates, State Co-operative Banks & 
District Central Co-operative Banks

12,45,95,526.89

2 BALANCE WITH OTHER BANKS
2,14,61,296.36 i) Current Deposit (SCH. NO. 3) 1,52,05,164.60

20,15,00,000.00 ii) Fixed Deposits (SCH. NO. 4) 20,35,00,000.00
0.00 iii) Savings Bank Deposits 0.00

22,29,61,296.36 21,87,05,164.60
0.00 3 MONEY AT CALL & SHORT NOTICE 0.00

4 INVESTMENTS
91,38,53,081.00 i) In Central & State 

Government Securities 
1,23,16,41,888.00

1,23,31,79,500.00
(Previous Year Rs.91,68,79,500.00)

1,21,50,52,974.00
(Previous Year Rs.93, 49, 62, 552.00)

0.00 ii) Other Approved 
Securities

0.00

3,000.00 iii) Shares of Co-operative 
Institutions

3,250.00

1,00,00,000.00 iv) Bonds of PSU 1,00,00,000.00
92,38,56,081.00 1,24,16,45,138.00

0.00 5 INVESTMENTS OUT OF THE PRINCIPAL/
SUBSIDIARY/STATE/PARTNERSHIP FUND

0.00

6 ADVANCES
i) Short Term Loans Cash Credits, Overdrafts 

and Bills Discounted,
Of which secured against:
a) Other Tangible 
Securities

50,58,749.00

4,93,95,247.66 b) Personal Sureties 
with or without 
collateral Securities 

3,79,53,418.28

4,30,12,167.28

Of the advances, 
amount due from 
individuals

3,94,54,246.28

1,29,75,65,166.98 CARRIED FORWARD 1,58,49,45,829.49
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31.03.2021
Rs. Ps.

CAPITAL & LIABILITIES 31.03.2022
Rs. Ps.

52,25,11,346.19 BROUGHT FORWARD 57,48,26,360.15

0.00 3 PRINCIPAL/SUBSIDIARY/STATE PARTNERSHIP 
FUND ACCOUNT

0.00

4 DEPOSITS AND OTHER ACCOUNTS
i) Fixed Deposits

2,39,89,94,387.61 a) Individuals 2,49,74,54,042.82
1,52,91,448.00 b) Other Societies 20,64,92,281.00

7,97,916.00 c) Matured Term Deposits 13,92,316.00
2,70,53,38,639.82

ii) Savings Bank Deposits
34,44,98,502.34 a) Individuals 39,98,60,355.35

2,82,49,169.42 b) Other Societies 32,56,556.00
40,31,16,911.35

iii) Current Deposits
4,86,685.81 a) Individuals 3,13,869.77
2,82,776.01 b) Other Societies 3,12,345.05

6,26,214.82

iv) Recurring Deposits
2,61,01,809.00 a) Individuals 2,20,54,533.00

0.00 b) Other Societies 0.00
2,20,54,533.00

0.00 v) Short Term Deposits / Money 
at Call and Short Notice

0.00

2,81,47,02,694.19 3,13,11,36,298.99
0.00 5 BORROWINGS 0.00

0.00 6 BILLS FOR COLLECTION BEING BILLS 
RECEIVABLE 

0.00

(as per contra)

i) Bills for Collection

ii) Acceptances, Endorsements & other obligations As per 
Contra Sundry Inward Bills for Collection

3,33,72,14,040.38 CARRIED FORWARD 3,70,59,62,659.14



93 dm dm{f©H$ Ahdmc gZ 2021-2022 17

31.03.2021
Rs. Ps.

PROPERTY & ASSETS
`

31.03.2022
Rs. Ps.

1,29,75,65,166.98 BROUGHT FORWARD 1,58,49,45,829.49
Of the advances, 
amount overdue

15,68,242.00

Considered Bad & 
Doubtful of recovery

19,89,679.00

ii) Medium Term Loans
Of which secured against:

3,33,29,992.65 a) Personal Sureties 
with or without 
collateral Securities 

4,04,20,939.96

Of the advances, 
amount due from 
individuals

3,85,83,023.96

Of the advances, 
amount overdue

7,79,768.00

Considered Bad & 
Doubtful of recovery

10,58,148.00

iii) Long Term Loans
Of which secured against:

2,01,86,68,252.63 a) Personal Sureties 
with or without 
collateral Securities 

2,01,11,55,764.01

Of the advances, 
amount due from 
individuals

1,87,91,56,584.01

Of the advances, 
amount overdue

2,94,90,569.00

Considered Bad & 
Doubtful of recovery

10,25,08,611.00

2,10,13,93,492.94 2,09,45,88,871.25
7 INTEREST RECEIVABLE

2,44,12,341.33 i) On Loans & Advances 2,32,61,817.95
1,56,45,172.00 ii) On Investments 2,31,18,829.22
4,00,57,513.33 Of which amount overdue 4,63,80,647.17

Considered Bad & doubtful of recovery

3,38,96,20,925.59 CARRIED FORWARD 3,72,59,15,347.91
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31.03.2021
Rs. Ps.

CAPITAL & LIABILITIES 31.03.2022
Rs. Ps.

3,33,72,14,040.38 BROUGHT FORWARD 3,70,59,62,659.14

0.00 7 BRANCH ADJUSTMENTS 4,12,071.94

3,35,32,400.10 8 OVERDUE INTEREST RESERVE 3,51,62,843.47

2,66,82,017.00 9 INTEREST PAYABLE 54,91,650.00

10 OTHER LIABILITIES
1,58,63,067.00 i) Financial Aid to Family 

Member of Deceased
1,66,13,905.00

21,06,125.36 ii) Surety  Recovery 28,47,379.30
4,47,21,000.00 iii) Provisions 6,45,81,000.00

7,60,408.00 iv) Unclaimed Dividends 3,83,144.00

68,86,303.40 v) Other Sundries Liabilities 82,38,177.32
7,03,36,903.76 (SCH. NO. 1) 9,26,63,605.62

11 PROFIT & LOSS ACCOUNT

Balance as per last Balance Sheet 5,01,76,800.49

Less: Appropriations made:
i) Statutory Reserve 1,18,85,234.00

ii) Dividend 2,10,10,657.00
iii) Building Fund 25,00,000.00

iv) Development Fund 20,00,000.00

v) Dividend Equilisation Fund 6,79,156.00
vi) Computer Fund 15,00,000.00

vii) Member, Director & St
Training Fund

5,00,000.00

viii) Investment Fluctuation Reserve 68,00,000.00

ix) 3,39,578.00

x) Financial Aid to Deceased 
Members

6,79,156.00

xi) Centennial Year Provision 2,00,000.00

xii) Contingency Fund 15,00,000.00

1,62,18,988.18 5,83,019.49

3,39,57,812.31 Add:

Account

4,81,12,905.73

4,86,95,925.22

3,51,79,42,161.73 CARRIED FORWARD 3,88,83,88,755.39
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31.03.2021
Rs. Ps.

PROPERTY & ASSETS
`

31.03.2022
Rs. Ps.

3,38,96,20,925.59 BROUGHT FORWARD 3,72,59,15,347.91
3,35,32,400.10 8 INTEREST RECEIVABLE ON NON PERFORMING 

ASSETS 
3,51,62,843.47

Of the advances, amount overdue
Considered Bad & Doubtful of recovery (fully provided 
for)

9 BILLS RECEIVABLE BEING BILLS FOR COLLECTION
(as per contra)

0.00 i) Bills Receivable 0.00
0.00 ii) Acceptances, endorsements & other obligations 

Inward Bills for collection
0.00

11,212.00 10 BRANCH ADJUSTMENT 0.00

11 PREMISES
1.00 Balance as per last Balance Sheet 1.00

Add: Additions during the year 0.00
Less: Deductions 0.00
Less: Depreciation 0.00 1.00

12 FURNITURE & FIXTURE
58,77,621.12 Balance as per last Balance Sheet 48,23,182.12

29,506.00 Add: Additions during the year 26,23,963.47
0.00 Less: 0.00
0.00 Less: Deductions 49,118.50

10,83,945.00 Less: Depreciation 9,69,488.89 64,28,538.20
48,23,182.12

13 COMPUTER
10,12,557.30 Balance as per last Balance Sheet 28,96,579.86
29,19,018.10 Add: Additions during the year 4,44,726.32

1.00 Less: 0.00
0.00 Less: Deductions 4,865.00

10,34,994.54 Less: Depreciation 13,43,882.86 19,92,558.32
28,96,579.86

14 ELECTRONIC APPLIANCES
3,04,285.25 Balance as per last Balance Sheet 1,62,422.69

50,948.00 Add: Additions during the year 7,07,690.07
0.00 Less: 0.00
0.00 Less: Deductions 476.03

1,92,810.56 Less: Depreciation 1,67,137.43 7,02,499.30
1,62,422.69

15 ELECTRONIC INSTALLATION
3,716.00 Balance as per last Balance Sheet 743.00

0.00 Add: Additions during the year 0.00
0.00 Less: 0.00
0.00 Less: Deductions 0.00

2,973.00 Less: Depreciation 742.00 1.00
743.00

3,43,10,47,466.36 CARRIED FORWARD 3,77,02,01,789.20
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31.03.2021
Rs. Ps.

CAPITAL & LIABILITIES 31.03.2022
Rs. Ps.

3,51,79,42,161.73 BROUGHT FORWARD 3,88,83,88,755.39
CONTINGENT LIABILITIES:

Bank Liabilities for 

i) Other : Items for which the 
Bank is contingently liable:

1,00,94,288.87

Amount transferred to the 
Depositor Education and 
Awareness Fund (DEAF)

(Previous Year Rs. 67,60,880.90 )

3,51,79,42,161.73 TOTAL 3,88,83,88,755.39

As per our report of even date attached
For Sanjay Rane & Associates
Chartered Accountants

Sd/- Sd/-
(CA Abhijeet Deshmukh)   Pramod Pandit
Partner Chairman
Statutory Auditor
M.No. 129145
Place: Mumbai
Date: 14-06-2022
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31.03.2021
Rs. Ps.

PROPERTY & ASSETS
`

31.03.2022
Rs. Ps.

3,43,10,47,466.36 BROUGHT FORWARD 3,77,02,01,789.20
16 PREMISES ACCOUNT (RENTED)

0.00 Balance as per last Balance Sheet 0.00
0.00 Add: Additions during the year 35,17,084.40
0.00 Less: 0.00
0.00 Less: Deductions 0.00
0.00 Less: Depreciation 52,997.16 34,64,087.24

0.00 17 DEFERRED REVENUE EXPENDITURE TO THE 
EXTENT NOT WRITTEN OFF

0.00

18 OTHER ASSETS
7,14,360.00 i) Deposit for Electricity & 

Other Services
7,12,360.00

1,96,062.26 ii) Stock of Printing and 
Stationery

1,78,148.83

9,375.00 iii) Prepaid Expenses 5,99,827.00
93,84,310.19 iv) Investment Against St

Leave Encashment Fund
1,48,45,754.14

1,89,30,114.12 v) Investment Against St
Gratuity Fund

2,29,58,669.07

4,45,37,279.46 vi) Income Tax 6,50,37,279.46
55,29,853.00 vii) Deferred Tax Asset 56,51,477.00
75,93,341.34 viii) Other Sundries Assets

(SCH. NO. 5)
47,39,363.45

8,68,94,695.37 11,47,22,878.95

3,51,79,42,161.73 TOTAL 3,88,83,88,755.39

Sd/- Sd/- Sd/-
Pooja Udawant  Dayanand Mahajan

Director
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{XZm§H$ 31 ‘mM©, 2022 amoOr g§nUmè¶m dfm©Mo Z’$m-VmoQ>m nÌH$
31.03.2021

Rs. Ps.
EXPENDITURE 31.03.2022

Rs. Ps.
19,50,39,276.74 To Interest on Deposits & Borrowings 

(SCH. NO.1)
19,34,44,456.58

4,81,95,998.00 To Salaries, Allowances, P.F. Gratuity, Bonus 4,84,48,357.00
6,26,825.00 To Directors Meeting Fees & Allowances 7,05,740.00

28,44,195.00 To Rent, Taxes, Insurance and Lighting 29,38,023.00
8,32,000.00 To Audit Fees 8,97,000.00

23,14,723.10 To Depreciation on Property 25,34,248.34
17,16,012.70 To Repairs to Furniture, Fittings, etc. 16,54,826.92
7,90,359.44 To Printing and Stationery 5,94,582.02

44,250.00 To Law Charges 91,700.00
25,369.00 To Postage, Telegram & Telephone Charges 16,020.00
53,940.96 To Advertisement 80,392.38
84,663.00 To Amortisation of Premium on Investments 83,463.00

1,50,04,921.86 To Other Expenditure (SCH. NO.2) 98,69,158.23

8,65,45,192.31 8,86,75,381.73
 2,20,00,000.00 To Provision for Bad & Doubtful Debts 

Reserve
66,77,000.00

 5,00,000.00 To Contingent Provision against Standard 
Assets

0.00

 61,78,780.00 To Provision For St
Fund

0.00

 62,38,000.00 To Provision for St 40,65,000.00
0.00 To Provision for St 27,00,000.00

 42,01,000.00 To Provision for Investment Depreciation 
Reserve

1,01,42,100.00

 3,91,17,780.00 2,35,84,100.00

 4,74,27,412.31 6,50,91,281.73
To Provision for Tax:

 1,85,80,000.00 Current Income-tax 1,71,00,000.00
 (51,10,400.00) Deferred Tax  (1,21,624.00)

0.00 Income-tax of earlier years/(Excess 
provision    for  Income-tax of earlier 
years written back)

0.00

 1,34,69,600.00 1,69,78,376.00

3,39,57,812.31 4,81,12,905.73

35,41,17,727.11 TOTAL 35,00,33,349.20

As per our report of even date attached
For Sanjay Rane & Associates
Chartered Accountants

Sd/- Sd/-
(CA Abhijeet Deshmukh)   Pramod Pandit
Partner Chairman
Statutory Auditor  M.No. 129145
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{XZm§H$ 31 ‘mM©, 2022 amoOr g§nUmè¶m dfm©Mo Z’$m-VmoQ>m nÌH$
31.03.2021

Rs. Ps.
INCOME 31.03.2022

Rs. Ps.

33,16,54,732.17 By Interest and Discounts (SCH. NO.3) 33,89,54,832.54
0.00 By Commission, Exchange and Brokerage 0.00
0.00 By Rent on Lockers 0.00
0.00 By Dividend 251.00

2,16,75,227.99 stments 97,48,022.00
7,87,766.95 By Miscellaneous Income (SCH. NO.4) 13,30,243.66

35,41,17,727.11 TOTAL 35,00,33,349.20

Sd/- Sd/- Sd/-
Pooja Udawant  Dayanand Mahajan

Director
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022
As on 2021-2022  

(Current year)
As on 2020-2021  
(Previous year)

PARTICULARS AMT. (RS.) AMT. (RS.) AMT. (RS.) AMT. (RS.)
CASH FLOW FROM OPERATIVE 
ACTIVITIES

    

Income Tax
 4,81,12,905.73  3,39,57,812.31

Add:     
Depreciation 25,34,248.34  23,14,723.10  
Amortisation for GOI Securities 83,463.00  84,663.00  
Provision for Investment Depreciation 
Reserve

1,01,42,100.00  42,01,000.00  

Provision for Leave Encashment 0.00  61,78,780.00  
Provision for Last year Deferred Assets 
reversed

0.00  4,19,453.00  

Provision for Standard Assets 0.00  5,00,000.00  
Provision for BDDR 66,77,000.00  2,20,00,000.00  
Provision for Gratuity 40,65,000.00  62,38,000.00  
Provision for Income Tax 1,71,00,000.00  1,85,80,000.00  
Provision for St 27,00,000.00 4,33,01,811.34  6,05,16,619.10
  9,14,14,717.07  9,44,74,431.41
Less:     

97,48,022.00  2,16,75,227.99  
32,650.31  23,199.00  

Provision for Deferred Tax Assets 1,21,624.00  55,29,853.00  
  99,02,296.31  2,72,28,279.99
  8,15,12,420.76 6,72,46,151.42
Adjustment for :     
Increase / Decrease in Deposit 31,64,33,604.80  18,15,93,251.32  
Increase / Decrease in Reserves and Surplus (68,15,563.04)  (37,13,569.95)  
Increase / Decrease in other Current 
Liabilities

(1,78,63,117.20)  (1,84,09,463.59)  

Increase / Decrease in Investment (31,01,24,498.00)  (17,29,30,096.01)  
Increase / Decrease in Loan and Advances 68,04,621.69  (6,58,32,203.94)  
Increase / Decrease in Interest Receivables (63,23,133.84)  40,10,234.89  
Increase / Decrease in other Assets (2,21,76,706.58) (4,00,64,792.17) (2,02,30,993.83) (9,55,12,841.11)
Net Cash Generated for Operating Activities 
(A):

 4,14,47,628.59  (2,82,66,689.69)

CASH FLOW FOR INVESTING ACTIVITIES:     
Net Increase / Decrease in Fixed Assets (72,06,354.42)  (29,76,272.10)  
  (72,06,354.42)  (29,76,272.10)
CASH FLOW FROM FINANCING 
ACTIVIES: 

    

Net Increase / Decrease in Share Capital 41,33,500.00  58,60,500.00  
Payment of Dividend (2,13,87,921.00) (1,72,54,421.00) (1,83,615.00) 56,76,885.00
  1,69,86,853.17  (2,55,66,076.79)
Add: Cash and Cash Equivalent At the 
Beginning of the Year

 12,28,13,838.32  14,83,79,915.11

Cash and Cash Equivalent At the End of the 
Year

 13,98,00,691.49  12,28,13,838.32

Cash & Cash Equivalents in Books     
Cash on Hand 68,79,966.53  71,01,365.90  

13,29,20,724.96 13,98,00,691.49 11,57,12,472.42 12,28,13,838.32
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INTERNAL AUDITORS REPORT

Bank Ltd. as at 31st

Statements are the responsibility of the bank’s Management. Our responsibility is to express an 
statements based on our audit.

auditing standards generally accepted in India. Those standards require that we plan and perform the audit to 
statements are free of material misstatements. An 

audit includes examining, on a test
st stimates made 

st
provides a reasonable basis for our opinion. Further to our above comments and subjects to the scope of our 
audit as laid down by the members we report that, 

st of our knowledge and belief were 
necessary for the purpose of our audit.

2.  In our opinion, proper books of account as required by the Act, Rules and Bye-laws of the Bank have been 
kept by the Bank, so far as appears from our examination of the books.

3.  The transactions of the Bank which have come to our notice have been within the powers of the Bank.

4.  In our opinion, and to the best of our information and according to the explanations given to us, the 

  Accounting Policies mentioned therein, give the information required by the Act in the manner so required 
and give a true and fair view

 a)  in the case of Balance Sheet of the st st March,2022 and

 

For CJK Associates
Chartered Accountants

CA Milind M Bagul
Partner
M.No.100537
Place : Mumbai
Date : 14.06.2022

69/11, Jivitesh Nivas, Tarun Bharat Society, Chakala, Andheri (E), Mumbai - 99 (O : 2820 9996  
(M) : 99309 36816 / 817 Email : admin@cjkassociates.in
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THE MAHARASHTRA MANTRALAYA & ALLIED OFFICES CO-OP. BANK LTD., MUMBAI

SIGNIFICANT ACCOUNTING POLICIES & NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR 
2021-22

A. SIGNIFICANT ACCOUNTING  POLICIES

1. Accounting Convention:

  Financial  Statements are drawn up in accordance with historical cost convention and in accordance with 
statutory provisions of practices prevailing in 

Banking Industry in India except as otherwise stated.

  The presentation of Financial Statements requires the est
statements and reported amount of 

stimates 
are recognized in the period in which results are known / materialized.

2. Investments :

2.1  The entire Invest
into (i)  Held to Maturity (ii) Available for Sale Categories as per RBI Guidelines. 

2.2  The entire Investment Portfolio for the purpose of disclosure in the Balance Sheet has been categorized 
into (i) Government Securities ( ii) Other approved Securities (iii) Bonds (iv)Shares.

2.3  Investments are valued as per the directives issued by the Reserve Bank of India from time to time and in 
line with the methodology suggested by FBIL.

2.4  Invest st. In case of 
Securities acquired at a Premium, necessary amortization is provided for as per RBI directives.

2.5  Invest

ignored.

stment from one category to another is done in accordance with RBI guidelines 
and any such transfer is accounted for at the Acquisition cost/ Book value/Market value whichever is lower 
as at the date of transfer. 

2.7  Broken period interest at the time of acquisition of securities is recognized as Revenue Expenses.

3. Advances

Standard Assets, (ii) Sub – Standard 
Assets, (iii) Doubtful Assets and (iv) Loss Assets in accordance with the guidelines issued by the RBI from 
time to time.

3.2  Provision on advances categorized under Sub-Standard, Doubtful and Loss Assets is made in accordance 
with the guidelines issued by the RBI. In addition, a general provision has been made in all standard 
assets as per RBI directives.

3.3  The overdue interest in respect of NPA advances and other overdue Interest are provided separately 
under “Overdue Interest Reserve” as per the directives issued by the Reserve Bank of India.

4. Fixed Assets and Depreciation 

4.1  Fixed Assets are stated at their historical cost less accumulated depreciation thereon. Cost includes 
incidental expenses incurred on acquisition of assets.

4.2  Fixed Assets are depreciated on Straight Line Method (SLM) Basis at the rates considered appropriate by 
Management, given below,

Particulars Rate
Premises 10%
Furniture & Fixtures 10%
Computers 33.33%
Electronics Appliances 33.33%
Electrical Installation 33.33%
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days for which the assets has been used

5. Revenue Recognition (AS-9):

  Items of Income and Expenditure are accounted for on accrual basis provided as hereunder.

5.1  Commission, Exchange, Dividend and Penal Interest on advances is accounted for on receipt basis.

5.2  Till Previous years, Ex-gratia to employees is accounted on cash basis. From F.Y 2021-22 bank has 
decided to account on accrual basis. The provision for the same is made of Rs.27.00 Lakhs as on 31st 
March 2022. 

5.3  Income from non-performing assets is recognized to the extent realized as per RBI directives.

6.1 Provident Fund:

6.2 St

  Bank had covered all employees under group gratuity scheme with LIC of India. The liability towards st
gratuity assessed by LIC of Rs.270.24 Lakh (P.Y. 262.96) and the same was fully provided.

6.3 St

  The liability towards st
Rs.197.88 Lakh (P.Y. 193.53) and the same was fully provided.

7. Segment Reporting (AS-17)

consequently in the opinion of the bank, there are no reportable segments as per AS-17 on Segment 
Reporting.

8. Lease (AS – 19):

lease term in accordance with AS-19 Leases issued by ICAI.

9. Income Tax (AS-22)

a)  Income Tax expenses comprises of Current Tax & Deferred Tax. Current Tax is provided for in accordance 
with the applicable provisions of the Income Tax Act, 1961 and Rules framed there under.

the tax rates and tax laws that have been enacted or substantially enacted at the Balance Sheet date are 

B. NOTES FORMING PART OF THE ACCOUNTS

1. Deferred Tax:

The break-up of deferred tax assets and liabilities into major items is given below:- 

Opening Balance of Deferred Tax Liability / (Assets) as on March 
31, 2021

(55,29,853)

Items Disallowed as per Income Tax Act, 1961

(Deferred Tax Asset)

Bad & Doubtful Debt Reserve -

Depreciation As Per Books Of Accounts 25,34,248.34

Standard Assets Provision -

St -

Total 25,34,248.34 6,37,820
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Items allowable as per Income Tax Act, 1961

(Deferred Tax Liability)

 

Depreciation As Per Income Tax 20,50,997.80  

Total 20,50,997.80 5,16,195

per AS-22
(1,21,624)

Closing Balance of Deferred Tax Liability / (Assets)  as on March 
31, 2022

(56,51,477)

of lower tax rate permitted under Section 115BAD of the Income-tax Act, 1961.

2. Intangible Fixed Assets:

(Rs. in Lakh)

Particulars F.Y. 2021-22 F.Y.2020-21

Opening Balance  11,87,328.10  14,63,660.10 

Add : Addition during the year  2,34,000.00  - 

-  - 

Less : Depreciation  2,82,915.00  2,76,332.00 

Closing Balance  11,38,413.10  11,87,328.10 

3.  The Bank has ascertained that there is no material impairment of any of its assets and such no provision 
under AS-28 issued by ICAI is required.

opinion of the management these do not const

6.  The notes on Accounts are integral part of the Balance Sheet as at 31st March, 2022 and of the annexed 

For Sanjay Rane & Associates

Chartered Accountants

Sd/- Sd/- Sd/- Sd/- Sd/-

(CA Abhijeet Deshmukh) Chief Executive Director Chairman

Partner

Mem. No. 129145

Date: 14-06-2022 

Place: Mumbai  
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Schedule 1  Interest on Deposits & Borrowings
Sr 
No.

Particulars As on 31-03-2022 
(Current year)

As on 31-03-2021 
(Previous year)

1 Thrift Deposit 5,68,61,343.58 5,99,04,961.74
2 Interest on Deposits 13,65,46,251.00 13,50,99,417.00
3 Interest paid on St 36,862.00 34,898.00

Total 19,34,44,456.58 19,50,39,276.74

Schedule 2 Other Expenditure
Sr 
No.

Particulars As on 31-03-2022 
(Current year)

As on 31-03-2021 
(Previous year)

1 Other Misc. Exps 6,90,730.59 3,50,755.28
2 Hamali Charges 13,500.00 2,700.00
3 Misc. Exps st 2,66,449.00 2,00,940.00
4 Banking Indim Insurance Premium 56,034.00 52,602.00
5 Insurance under Deposit :- Insurance (DICGC) 38,20,996.98 32,64,599.96
6 Bank Charges 1,99,582.34 11,26,616.62
7 Processing Charges 5,070.04 4,730.50
8 Conven. Charges to st 1,73,692.00 20,87,193.00
9 Director Misc Expenses 1,64,133.00 89,568.00
10 Conven. Charges for Recovery 6,48,318.00 4,67,292.00
11 Electricity Charges 7,21,117.00 6,73,742.00
12 Telephone Charges 1,67,203.12 1,74,440.54
13 St 5,65,921.00 6,90,748.00
14 Subscription Fees 16,000.00 68,950.00
15 Stamps A/c Expenses 2,03,482.20 1,21,501.80
16 General Body Expenses (A.G.M.) 2,38,322.32 1,85,464.74
17 Computer Expenses 49,917.65 32,421.09
18 Consultancy Charges 46,500.00 10,77,000.00
19 Business Promotion Expenses 4,17,365.20 3,89,341.82
20 2,160.00 2,340.00
21 Service Charges 0.00 2,150.00
22 Training Expenses St 21,364.00 27,850.00
23 Prior Period Expenses Account 0.00 14,75,314.79
24 CIBIL Member Charges 5,000.00 5,000.00
25 Library A/C 1,000.00 0.00
26 1,50,000.00 1,50,000.00
27 St 3,81,468.97 13,77,264.59
28 2,43,941.00 2,26,600.00
29 Sweeping Charges 1,15,100.00 1,14,800.00
30 GST Paid & G.S.T. late Fees Interest on TDS 3,41,196.10 0.00
31 CIBIL Charges 0.00 40,217.38
32 NFS / IMPS Remitter P2A Appr.fees 23,332.26 6,172.66
33 ATM Card Charges 0.00 5,08,474.58
34 Rem U2/U3 QR Code/GST / Switching fees 3,038.50 0.00
35 Professional Tax on Business 10,000.00 0.00
36 NFS Issuer /Acquirer Fin. / Non-Fin. Txn. /Switch / 

POS
77,296.96 8,130.51

37 Election Expenses 29,401.00 0.00
38 TCC Return Penalty Payable 525.00

Total 98,69,158.23 1,50,04,921.86
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Schedule - 3 By Interest and Discounts
Sr 
No.

Particulars As on 31-03-2022 
(Current year)

As on 31-03-2021 
(Previous year)

1.  Interest Received  
1 On Loans and Advances 25,55,82,646.53 25,79,90,218.89

Total 25,55,82,646.53 25,79,90,218.89
2.  Interest Received on Invesment

1 Interest on Investment 8,73,000.00 8,73,000.00
2 Interest received on Bank of Baroda SB 195.00 258.00
3 Interest received on Call Deposit 15,01,658.07 8,43,659.00
4 Interest received on Mutual Fund 38,62,114.11 31,71,802.76
5 Interest received on GOI Security 7,43,93,620.83 6,82,54,178.52
6 Interest received on MSC  Bank FDR 1,29,435.00 1,41,867.00
7 Interest received on MDCC Bank FDR 0.00 78,904.00
8 Interest received on ICICI Bank FDR 2,43,992.00 97,762.00
9 Interest received on Saraswat Bank FDR 11,96,808.00 1,94,082.00
10 Interest 11,63,966.00 9,000.00
11 Interest received on ESAF Bank FDR 7,397.00 0.00

Total 8,33,72,186.01 7,36,64,513.28
Total Interest Received on Advances & Investment 33,89,54,832.54 33,16,54,732.17

Schedule - 4 By Miscellaneous Income
Sr 
No.

Particulars As on 31-03-2022 
(Current year)

As on 31-03-2021 
(Previous year)

1 Misc Income 94,359.81 69,234.58
2 Sale of Application 28,240.00 28,438.00
3 Income Received on Stamps 6,95,936.00 3,72,885.00
4 Prior Period Income 69,326.84 2,31,661.83
5 32,650.31 23,199.00
6 Sale of Scrap 8,508.48 0.00
7 Tender Application Cost 3,180.00 14,000.00
8 Demand Notice Fees 0.00 2,000.00
9 NFS Acquirer Non- Financial Charges 9,542.26 0.00
10 NFS Acquirer Financial Charges 3,33,156.19 46,348.54
11 51,835.80 0.00
12 ST 687.46 0.00
13 POS Charges 2,329.78 0.00
14 ST /UPI Rebate 490.73 0.00

Total 13,30,243.66 7,87,766.95
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Balance Sheet Schedules 31.03.2022
Schedule No.1. Other Sundries Liabilities
Sr No. Particulars As on 31-03-2022 

(Current year)
As on 31-03-2021 

(Previous year)
Share Application Money 0.00 1,000.00
Retention Money 1,08,099.00 1,08,099.00
Surcharge U/S 101 31,553.00 45,708.00
Earnest Money Deposit 2,12,677.00 2,00,000.00
St 5,97,764.00 0.00
Adv. Income Received on Stamp 33,899.00 37,115.00
CIBIL CHARGES 14,235.19 40,864.42
St 1,17,215.00 2,01,176.00
TDS Payable 17,81,827.00 17,00,732.00
Excess Cash Received 23,320.00 23,320.00
Loan Recovery Account 17,200.00 0.00
Loan Recovery Parking G.L. 9,77,455.00 9,28,812.00
Professional Tax 9,400.00 10,200.00
St 3,72,057.00 3,72,057.00
Sundry Creditor 0.00 2,26,074.82
C.G.S.T. Payable 22.52 1,605.08
S.G.S.T. Payable 22.52 1,605.08

GST
1,16,828.23 1,34,472.75

6,832.93 9,084.59
IMPS Pull Remitter A/c 7,05,605.02 2,29,753.00
POS Other Fees GST 5,530.53 258.42
POS Parking 99,535.22 8,375.00
Suspense A/c 11,618.00 0.00
Unreconcilied Entries ( Credit) 11,37,874.00 0.00

87,107.00 0.00
UPI Outward Account 92,656.15 0.00
Ecom Parking A/c 55,770.52 0.00
POS / Ecom Refund Account 48.44 0.00
Outstanding Liability 16,22,025.05 26,05,991.24

82,38,177.32 68,86,303.40

Schedule No 2 -  Cash and  Balances with Reserve Bank of India, State Bank of India and associates, 
State Co-op Bank & District Central Co-op Bank 

Sr No. Particulars As on 31-03-2022 
(Current year)

As on 31-03-2021 
(Previous year)

I. Cash in hand (including foreign currency notes) 62,13,266.53 61,89,365.90
II. ATM Cash 6,66,700.00 9,12,000.00
1 Current Account with M.S.C. Bank 11,37,07,859.52 8,90,93,690.30
2 Current Account with M.D.C.C Bank 13,03,529.32 13,03,478.32
3 Central Bank of India current a/c HO 1,49,697.05 1,46,019.05
4 Central Bank of India current a/c BB 11,16,793.79 20,86,046.01
5 11,73,409.85 11,91,784.65
6 SBI Current a/c Nariman point 2,58,794.33 4,21,336.23
7 Bank Of Baroda 5,476.50 8,821.50

Total 12,45,95,526.89 10,13,52,541.96
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Schedule No. 3 - Balances with other Banks 
Sr No. Particulars As on 31-03-2022 

(Current year)
As on 31-03-2021 

(Previous year)
1 IDBI Bank current a/c MB 13,24,416.41 2,95,077.78
2 IDBI Bank current a/c HO 26,32,622.72 1,13,60,635.01
3 IDBI Outward pool A/c 60,341.14 11,91,506.74
4 ICICI Bank Current A/c 1,10,97,349.33 86,14,074.88
5 IDBI Inward pool A/c 0.00 1.95
6 Jana Small Finance Bank 90,435.00 0.00

Total 1,52,05,164.60 2,14,61,296.36

Schedule No. 4 - Fixed Deposits
Sr No. Particulars As on 31-03-2022 

(Current year)
As on 31-03-2021 

(Previous year)
FIXED DEPOSIT WITH BANKS

1 MSC Bank 25,00,000.00 3,25,00,000.00
2 Saraswat Co-op Bank 6,00,00,000.00 12,00,00,000.00
3 ICICI Bank 60,00,000.00 40,00,000.00
4 12,00,00,000.00 4,50,00,000.00
5 ESAF Small Finance Bank 1,50,00,000.00 0.00

Total 20,35,00,000.00 20,15,00,000.00

Schedule No.5. Other Sundries Assets
Sr No. Particulars As on 31-03-2022 

(Current year)
As on 31-03-2021 

(Previous year)
1 C.G.S.T Receivable 12,67,081.04 11,39,299.79
2 S.G.S.T Receivable 9,17,068.57 7,67,785.59
3 I.G.S.T Receivable 27,000.00 0.00
4 Special Adhesive Stamps 14,300.00 8,100.00
5 Festival Advance 3,10,500.00 3,24,000.00
6 Advance Account 1,490.00 1,00,322.00
7 Fees Against M.C.S. Act Section 101 93,658.60 80,305.60
8 T.D.S. Receivable 1,949.00 15,266.00
9 RBI Deaf Account 3,154.35 1,52,132.83
10 IMPS Bill Pay Settlement  A/c 59,137.00 64,024.00
11 IMPS Remitter P2A NPCI / GST Fees 5,325.83 1,143.77
12 NFS Acquirer Parking GL 2,99,228.00 4,02,800.00
13 TDS On GST 1,518.84 99.76
14 Unreconcilied Bank Entries ( Debit) 3,30,879.00 0.00
15 10,739.46 1,428.51
16 Compensation Charges ( ATM, POS, IMPS & UPI) 5,100.00 5,600.00
17 UPI Inward Account 1,68,354.00 0.00
18 49,839.76 0.00
19 Stock of Silver Coin 0.00 83,026.20
20 Scheme for Grant Ex-Gratia 0.00 31,10,042.29
21 Stock of Stamp 11,73,040.00 13,37,965.00

Total 47,39,363.45 75,93,341.34
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BRANCH WISE POSITION AS ON 31.03.2022

Sr. 
No.

Particular Main Branch Bandra Branch Konkan 
Bhavan 

Thane Branch Total

1 Members 0.00 5,402 1,021 604 692 7,719

2 Depositors 39 20,428 4,676 2,986 1,208 29,337

3 Deposit 39,000.00 2,16,12,80,501.10 43,46,38,676.53 33,35,22,646.04 20,16,55,475.32 3,13,11,36,298.99

4 Borrowers 20 2,478 474 265 183 3,420

5 Loans & 
Advances

2,23,59,749.00 1,52,07,53,880.67 24,66,94,894.28 14,21,51,779.41 16,26,28,567.89 2,09,45,88,871.25

6 C.D.Ratio 0.00 70.36 56.76 42.62 80.65 66.90

7 Overdue 0.00 1,92,86,673.65 72,02,689.76 53,49,215.53 0.00 3,18,38,578.94

8 N.P.A. 0.00 6,23,35,792.97 2,65,07,824.31 1,67,12,820.53 0.00 10,55,56,437.81

9 Gross N.P.A. % 0.00 4.10 10.75 11.76 0.00 5.04

10 Income 9,54,22,082.66 24,35,40,607.31 4,29,63,939.53 2,74,81,534.71 1,58,03,513.00 42,52,11,677.21

11 Expenditure 14,73,36,148.27 15,74,85,322.64 3,43,81,918.55 2,57,50,486.40 1,21,44,895.62 37,70,98,771.48

12 -5,19,14,065.61 8,60,55,284.67 85,82,020.98 17,31,048.31 36,58,617.38 4,81,12,905.73

13 Business per 
Branch

2,23,98,749.00 3,68,20,34,381.77 68,13,33,570.81 47,56,74,425.45 36,42,84,043.21 5,22,57,25,170.24

14 St 16 17 5 5 4 47

15 Business per 
Employee

13,99,921.81 21,65,90,257.75 13,62,66,714.16 9,51,34,885.09 9,10,71,010.80 11,11,85,641.92
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DETAILS OF DEAD STOCK AS ON 31.03.2022
No. Particulars Main Br. Bandra Br. Konkan Bh. 

Br.
Thane 

Branch
Total

1 Furniture & Fixture

 Opening Balance 01.04.2021 3156613.00 137621.25 43989.25 1353915.00 131043.62 4823182.12

 Add : During the Year 0.00 2623963.47 0.00 0.00 0.00 2623963.47

 Deduction 0.00 49118.50 0.00 0.00 0.00 49118.50

 Total 3156613.00 2712466.22 43989.25 1353915.00 131043.62 7398027.09

 Less:- Dep.During the year @ 
10%

553594.00 63708.58 12290.31 321786.00 18110.00 969488.89

 Closing Bal. 2603019.00 2648757.64 31698.94 1032129.00 112933.62 6428538.20

2 Electronic Appliances       

 Opening Balance 01.04.2021 60168.25 24139.50 17885.50 36354.94 23874.50 162422.69

 Add : During the Year 31789.00 559317.07 0.00 116584.00 0.00 707690.07

 Deduction 0.00 475.03 0.00 1.00 0.00 476.03

 Total 91957.25 582981.54 17885.50 152937.94 23874.50 869636.73

 Less:- Dep.During the year @ 
33.33%

46866.00 47791.35 15058.58 36229.50 21192.00 167137.43

 Closing Bal. 45091.25 535190.19 2826.92 116708.44 2682.50 702499.30

3 Computer       

 Opening Balance 01.04.2021 2716390.86 76693.00 77543.00 4869.00 21084.00 2896579.86

 Add : During the Year 387726.32 27000.00 0.00 30000.00 0.00 444726.32

 Deduction 0.00 15.00 0.00 4850.00 0.00 4865.00

 Total 3104117.18 103678.00 77543.00 30019.00 21084.00 3336441.18

 Less:- Dep.During the year 
33.33%

1236296.76 52999.10 33208.00 301.00 21078.00 1343882.86

 Less: Sale of old Computer  0.00 0.00 0.00 0.00 0.00

 Closing Bal. 1867820.42 50678.90 44335.00 29718.00 6.00 1992558.32

4 Electronic Installation       

 Opening Balance 01.04.2021 0.00 0.00 0.00 0.00 743.00 743.00

 Add : During the Year 0.00 0.00 0.00 0.00 0.00 0.00

 Total 0.00 0.00 0.00 0.00 743.00 743.00

 Less:- Dep. During the year 0.00 0.00 0.00 0.00 742.00 742.00

 Closing Bal. 0.00 0.00 0.00 0.00 1.00 1.00

5 Premises (Rental)       

 Opening Balance 01.04.2021 0.00 0.00 0.00 0.00 0.00 0.00

Add : During the Year 0.00 3517084.40 0.00 0.00 0.00 3517084.40

 Less:- Dep. During the year 0.00 52997.16 0.00 0.00 0.00 52997.16

 Closing Bal. 0.00 3464087.24 0.00 0.00 0.00 3464087.24

1 Furniture 6428538.20  

2 Electronic Appliances 702499.30  

3 Computer 1992558.32  

4 Electrical Installation 1.00  

5 Premises (Rental) 3464087.24  

6 Land & Building 1.00  

 Total  12587685.06
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Net N.P.A
CRAR
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INDEPENDENT BANK AUDITOR'S REPORT

The Members,

Mumbai -400032

Report on Financial Statements

Opinion

Statements of “THE MAHARASHTRA 
MANTRALAYA AND ALLIED OFFICES CO-OPERATIVE BANK LIMITED”, Mumbai as at 
31st March 2022 which comprise the Balance Sheet as at 31st
Account, and the Cash Flow St

us and the returns of all branches audited by the concurrent/internal auditors of the respective 
st

stems it does 

of the audit being made available to us.

  In our opinion and to the best of our information and according to the explanation given to us, 
statements together 

with the Notes thereon give the information required by the Banking Regulation Act, 1949 (as 
applicable to co-operative societies) as amended by the Banking Regulation (Amendment) 
Act, 2020, the Maharashtra Cooperative Societies Act, 1960, the Maharashtra Co-operative 
Societies Rules, 1961 and guidelines issued by Reserve Bank of India and Registrar of Co-
operative societies, Maharashtra in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India;

 (a)  in the case of the Balance Sheet, of the st st March 2022;

 (c)  in the case of the Cash Flow St

Basis of Opinion

Standards on Auditing (SAs) issued by the Institute 
of Chartered Accountants of India (ICAI). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our 

stitute 
of Chartered Accountants of India together with ethical requirements that are relevant to our audit 
of the Financial Statements under the provision of the Act and the Rules thereunder, and we have 

a basis for our opinion.
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Management’s Responsibility for the Financial Statements:

2.   The Bank’s management and Board of Directors are responsible for the preparation of 
these Financial St

(as applicable to Co-operative Societies) as amended by the Banking Regulation (Amendment) 
Act, 2020 and   the guidelines issued by the Reserve Bank of India and the Registrar of Co-
operative Societies, Maharashtra, the Maharashtra Co-operative  Societies Act, 1960, and 
the Maharashtra Co-operative Societies Rules, 1961, (as applicable) and generally accepted 
accounting principles in India so far as applicable to the Bank. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Acts 
for safeguarding of the assets of the Bank and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance 

and completeness of the accounting records, relevant to the preparation and presentation of 
the Financial Statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error.

statements, the management and Board of Directors are responsible 
for assessing the Bank’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
management either intends to liquidate the Bank or to cease operations, or has no realistic 
alternative but to do so. The Board of Directors are also responsible for overseeing the Bank’s 

Auditor’s Responsibility for the Audit of the Financial Statements.

3.  Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Statements as a whole are free from material misstatement whether due to fraud or error and 
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material, if individually or in the aggregate, they could reasonably be expected 

Statements.

  As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

 •  Identify and assess the risks of material misstatement of the Financial Statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 

The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.

 •  Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management.

 •  Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the Financial 
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor’s report. However, 
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future events or conditions may cause the Bank to cease to continue as a going concern.

 •  Evaluate the overall presentation, st statements, 
statements represent the underlying 

transactions and events in a manner that achieves fair presentation.

statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

in the Third Schedule of the Banking Regulation Act, 1949.

st of our knowledge 
and belief were necessary for the purpose of our audit and have found to be satisfactory;

 b)  In our opinion, proper books of account as required by law have been kept by the Bank so 
far as it appears from our examination of those books and proper returns adequate for the 

 c)  The transactions of the Bank which have come to our notice are within the powers of the 
Bank;

Statement dealt 
with by this report, are in agreement with the books of account and the returns;

 e)  The accounting standards adopted by the Bank are consistent with those laid down by 
accounting principles generally accepted in India so far as applicable to Banks subject to 
disclosure in notes to accounts;

6.   As per the information and explanations given to us and based on our examination of the books 
of account and other records, we have not come across material instances in respect of the 
details mentioned in the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961.

For Sanjay Rane & Associates
Chartered Accountants
(Firm Regn. No. 121089W)

Sd/-               Sd/-

Partner
Mem. No. 129145

Date: 14-06-2022
Place: Mumbai
UDIN: 22129145ALWKPO23



93 dm dm{f©H$ Ahdmc gZ 2021-2022 41

R
B

I 
d

is
c

lo
su

re
s

 F
.Y

. 2
0

2
1-

2
2

1
. 

R
E

G
U

L
A

T
O

R
Y

 C
A

P
IT

A
L

a
) 

C
o

m
p

o
s

it
io

n
 o

f 
R

e
g

u
la

to
ry

 C
a

p
it

al
  

 
 

 
 

 
 

 
 

 (
R

s.
 I

n
 L

a
kh

) 
S

r.
N

o
.

P
a

rt
ic

u
la

rs
F.

Y
. 2

0
2

1-
2

02
2

F.
Y

. 2
0

2
0-

2
02

1

i)
P

a
id

 u
p

 s
h

ar
e

 c
a

p
ita

l a
n

d
 r

es
e

rv
e

s 
(n

e
t o

f 
de

d
u

ct
io

n
s,

 if
 a

n
y)

39
42

.2
8

3
6

38
.7

2
ii)

O
th

e
r 

T
ie

r 
1 

ca
pi

ta
l

0
0

iii
)

T
ie

r 
1

 c
a

pi
ta

l (
i +

 ii
)

39
42

.2
8

3
6

38
.7

2
iv

)
T

ie
r 

2
 c

a
pi

ta
l

24
9.

27
16

6.
27

v)
To

ta
l c

ap
ita

l (
T

ie
r 

1
+

T
ie

r 
2

)
41

91
.5

5
3

8
04

.9
9

vi
)

20
7

6
2.

3
5

20
75

0
.6

2
vi

i)
 1

8.
9

9
 1

7
.5

4
vi

ii)
 1

8.
9

9
 1

7
.5

4
ix

)
 1

.2
0

 0
.8

0
x)

 2
0.

1
9

 1
8

.3
4

xi
)

A
m

ou
n

t 
o

f p
ai

d-
up

 e
q

ui
ty

 c
ap

ita
l r

ai
se

d 
d

ur
in

g
 t

h
e 

ye
ar

41
.3

4
58

.6
1

xi
i)

A
m

ou
n

t 
o

f n
on

-e
q

u
ity

 T
ie

r 
1

 c
ap

ita
l r

a
is

ed
 d

u
rin

g
 th

e 
ye

ar
N

il
N

il
xi

ii)
A

m
ou

n
t 

o
f T

ie
r 

2 
ca

pi
ta

l r
a

is
ed

 d
u

rin
g

 t
he

 y
ea

r,
N

il
N

il

2
. 

IN
V

E
ST

M
E

N
T

S
a

) 
C

o
m

p
o

s
it

io
n

 o
f 

In
v

e
st

m
en

t 
P

o
rt

fo
li

o
A

s
 a

t 
3

1
.0

3
.2

0
2

2
 (

R
s.

 I
n

 L
a

kh
s)

(*
) 

P
ro

vi
si

o
n 

fo
r 

de
p

re
ci

at
io

n
 is

 a
cc

ou
n

te
d

 u
nd

e
r 

In
ve

st
m

e
n

t 
D

ep
re

ci
a

tio
n

 R
es

er
ve

.



93 dm dm{f©H$ Ahdmc gZ 2021-2022 42

A
s

 a
t 

3
1

.0
3

.2
0

2
1

 (
R

s.
 I

n
 L

a
kh

) 

(*
) 

P
ro

vi
si

o
n 

fo
r 

de
p

re
ci

at
io

n
 is

 a
cc

ou
n

te
d

 u
nd

e
r 

In
ve

st
m

e
n

t 
D

ep
re

ci
a

tio
n

 R
es

er
ve

.

b
) 

M
o

v
em

e
n

t 
o

f 
P

ro
v

is
io

n
s 

fo
r 

D
e

p
re

ci
a

ti
o

n
 a

n
d

 In
v

es
tm

en
t 

F
lu

ct
u

a
ti

o
n

 R
e

s
er

v
e

  
(R

s
. 

In
 L

a
kh

s
)

P
a

rt
ic

u
la

rs
F.

Y
. 

20
2

1
-2

0
2

2
F.

Y
. 

20
2

0
-2

0
2

1
i)

 M
o

ve
m

e
n

t o
f 

p
ro

vi
si

o
n

s 
h

e
ld

 t
ow

ar
d

s 
d

e
pr

e
ci

a
tio

n
 o

n
 in

ve
st

m
e

n
ts

a
) 

O
p

en
in

g
 b

al
a

nc
e

7
6.

5
0

3
4.

4
9

b
) A

d
d

: 
P

ro
vi

si
on

s 
m

ad
e

 d
u

ri
ng

 t
h

e 
ye

a
r

1
01

.4
2

4
2.

0
1

0
.0

0
0

.0
0

d
) 

C
lo

si
n

g
 b

a
la

n
ce

1
77

.9
2

7
6.

5
0

ii)
 M

ov
em

e
nt

 o
f I

n
ve

st
m

e
n

t 
F

lu
ct

u
at

io
n 

R
e

se
rv

e
a

) 
O

p
en

in
g

 b
al

a
nc

e
6

5.
7

7
4

3.
4

1
b

) A
d

d
: A

m
o

un
t 

tr
a

n
sf

e
rr

e
d 

d
u

rin
g

 th
e

 y
e

ar
6

8.
0

0
2

2.
3

6
c)

 L
e

ss
: D

ra
w

d
o

w
n

0
.0

0
0

.0
0

d
) 

C
lo

si
n

g
 b

a
la

n
ce

1
33

.7
7

6
5.

7
7

iii
) 

C
lo

si
n

g 
b

al
a

nc
e

 i
n 

IF
R

 a
s 

a 
pe

rc
en

ta
ge

 o
f 

cl
os

in
g

 b
a

la
n

ce
 o

f 
in

ve
st

m
e

n
ts

 i
n

 A
F

S
 a

n
d

 H
F

T
/

C
u

rr
en

t 
ca

te
go

ry
2

.6
9

%
2

.4
6

%



93 dm dm{f©H$ Ahdmc gZ 2021-2022 43

C) Non-SLR investment portfolio

i) Non-performing Non-SLR investments
            (Rs. In Lakh)

S r . 
No.

Particulars F.Y. 2021-2022 F.Y. 2020-2021

a) Opening balance 0.00 0.00
b) Additions during the year since 1st April 0.00 0.00
c) Reductions during the above period 0.00 0.00
d) Closing balance 0.00 0.00
e) Total provisions held 0.00 0.00

ii) Issuer composition of non-SLR investments
 (Rs. In Lakh)

Sr.
No.

Issuer Amount Extent of Private 
Placement

Extent of ‘Below 
Investment Grade’ 

Securities

Extent of 
‘Unrated’ 
Securities

Extent of 
‘Unlisted’ 
Securities

(1) (2) (3) (4) (5) (6) (7)
Current

Year
Previous

Year
Current

year
Previous

Year
Current

year
Previous

Year
Current

year
Previous

Year
Current

year
Previous

Year

a) PSUs 0.00 0.00 Nil Nil Nil Nil Nil Nil Nil Nil
b) FIs 0.00 0.00 Nil Nil Nil Nil Nil Nil Nil Nil

c) Banks 100.00 100.00 Nil Nil Nil Nil Nil Nil Nil Nil

d) Private Corporates 0.00 0.00 Nil Nil Nil Nil Nil Nil Nil Nil
e) Subsidiaries/ Joint 0.00 0.00 Nil Nil Nil Nil Nil Nil Nil Nil

f) Others 0.00 0.00 Nil Nil Nil Nil Nil Nil Nil Nil
g) Provision held 

towards depreciation
0.00 0.00 Nil Nil Nil Nil Nil Nil Nil Nil

3. ASSET QUALITY

 (Rs. in Lakhs) 
Standard Non-Performing Total

Total 
Standard 

Advances

Sub- 
standard

Doubtful Loss Total Non- 
Performing 
Advances

Gross Standard Advances and NPAs
Opening Balance 19642.89 661.05 709.99 0.00 1371.04 21013.93
Add: Additions during the year 375.96 0.00
Less: Reductions during the year* 691.44 0.00
Closing balance 19890.33 366.73 688.83 0.00 1055.56 20945.89
*Reductions in Gross NPAs due to: 0.00 0.00 0.00 0.00 0.00 0.00
i) Upgradation/Recoveries 691.44

0.00
0.00

Provisions (excluding Floating Provisions)
Opening balance of provisions held 82.50 267.91 803.11 0.00 1071.02 1153.52
Add: Fresh provisions made during the year 66.77 0.00

loans
0.00 0.00

Closing balance of provisions held 82.50 293.61 844.18 1137.79 1220.29
Net NPAs
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Standard Non-Performing Total
Total 

Standard 
Advances

Sub- 
standard

Doubtful Loss Total Non- 
Performing 
Advances

Opening Balance 0.00 372.08 (93.12) 0.00 278.96
Add: Fresh additions during the year 0.00
Less: Reductions during the year (278.96)
Closing Balance 0.00 0.00 0.00 0.00

made thereon
Opening balance of Technical/ Prudential 0.00

the year
0.00

Less: Recoveries made from previously 

during the year

0.00

Closing balance 0.00

In Lakhs
Standard Non-Performing Total

Total 
Standard 

Advances

Sub- 
standard

Doubtful Loss Total Non- 
Performing 
Advances

Gross Standard Advances and NPAs
Opening Balance 19164.88 465.59 725.14 0.00 1190.73 20355.61
Add: Additions during the year 661.05
Less: Reductions during the year* 480.74
Closing balance 19642.89 661.05 709.99 1371.04 21013.93
*Reductions in Gross NPAs due to: 0.00
i) Upgradation/Recoveries 480.74

0.00
0.00

Provisions
Opening balance of provisions held 77.50 116.04 734.98 0.00 851.02 928.52
Add: Fresh provisions made during the year 220.00

loans
Closing balance of provisions held 82.50 267.91 803.11 0.00 1071.02 1153.52
Net NPAs
Opening Balance 349.55 (9.84) 0.00 339.71
Add: Fresh additions during the year 0.00
Less: Reductions during the year (60.75)
Closing Balance 372.08 (93.12) 278.96

made thereon
Opening balance of Technical/ Prudential 0.00

the year
0.00

Less: Recoveries made from previously 

during the year

0.00

Closing balance 0.00
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Ratios (In Percent) F.Y.2021-22 F.Y.2020-21
Gross NPA to Gross Advances 5.04 6.52
Net NPA to Net Advances 0.00 1.40
Provision coverage ratio 107.79 78.12

4.  FRAUD ACCOUNTS
           (Rs. In Lakh)

F.Y. 2021-2022 F.Y. 2020-2021
Number of frauds reported Nil Nil
Amount involved in fraud (Rs in Lakh) Nil Nil
Amount of provision made for such frauds (Rs in Lakh) Nil Nil
Amount of Unamortised provision debited from ‘other reserves’ as 
at the end of the year (Rs in Lakh)

Nil Nil

sting contingent reserve fund considered as provision

5. EXPOSURE

a) Exposure to Real Estate sector
      (Rs. In Lakh)
Category F.Y. 2021-2022 F.Y. 2020-2021
i) Direct exposure
a) Residential Mortgages -
Lending fully secured by mortgages on residential property that is or will be 
occupied by the borrower or that is rented. Individual housing loans eligible for 
inclusion in priority sector advances shall be shown separately. Exposure would 
also include non-fund based (NFB) limits.

235.78 308.94

b) Commercial Real Estate -
Lending secured by mortgages on commercial real est
space, multipurpose commercial premises, multifamily residential buildings, 
multi tenanted commercial premises, industrial or warehouse space, hotels, land 
acquisition, development and construction, etc.). Exposure would also include 
non-fund based (NFB) limits;

0.00 0.00

c) Investments in Mortgage-Backed Securities (MBS) and other securitized 
exposures -
i. Residential 0.00 0.00
ii. Commercial Real Estate 0.00 0.00
ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and 
Housing Finance Companies.

0.00 0.00

Total Exposure to Real Estate Sector 235.78 308.94

6. CONCENTRATION OF DEPOSITS, ADVANCES AND NPAs

a) Concentration of deposits
 (Rs. in Lakh)

Particulars F.Y. 2021-2022 F.Y. 2020-2021
Total deposits of the twenty largest depositors 3224.67 1849.23
Percentage of deposits of twenty largest depositors to total deposits of 
the bank

10.30% 6.57%

b) Concentration of advances   
(Rs. in Lakh)

Particulars F.Y. 2021-2022 F.Y. 2020-2021
Total advances to the twenty largest borrowers 587.77 543.07
Percentage of advances to twenty largest borrowers to total advances of 
the bank

2.81% 2.58%
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c) Concentration of exposures  
(Rs. in Lakh)

Particulars F.Y. 2021-2022 F.Y. 2020-2021

Total Exposures to the twenty largest borrowers/customers  661.99  620.40 

Percentage of exposures to twenty largest borrowers to total exposures 
of the bank on borrowers/customers

3.15 2.94

d) Concentration of NPAs   
(Rs. in Lakh)

Particulars F.Y. 2021-2022 F.Y. 2020-2021

Total Exposure to the top twenty NPA accounts 401.37 409.07

Percentage of exposures to the twenty largest NPA exposure 38.02 29.84

7. TRANSFERS TO DEPOSITOR EDUCATION AND AWARENESS FUND (DEA FUND)
 (Rs. In Lakh)

Sr.

No.

Particulars F.Y. 2021-2022 F.Y. 2020-2021

i) Opening balance of amounts transferred to DEA Fund 67.61 67.61
ii) Add: Amounts transferred to DEA Fund during the year 36.17 0.00

iii) Less: Amounts reimbursed by DEA Fund towards claims 2.84 0.00

iv) Closing balance of amounts transferred to DEA Fund 100.94 67.61

8. DISCLOSURE ON PENALTIES IMPOSED BY RBI
 (Rs. In Lakh)

Sr. No. Nature of Breach Amount of Penalty Imposed

F.Y. 2021-2022 F.Y. 2020-2021

-- -- Nil Nil

9. OTHER DISCLOSURE

i. Business Ratio

Particular F.Y. 2021-2022 F.Y. 2020-2021
i) Interest 9.24 9.88
ii) Non-interest 0.30 0.67
iii) Cost of Deposits 6.58 7.21
iv) Net Interest Margin 4.31 4.35

2.42 2.58
vi) Return on Assets 1.31 1.01
vii) Business (deposits plus advances) per employee (in Rs. Lakhs) 1111.86 963.94

10.24 6.69

ii. Provisions and contingencies
          (Rs. In Lakh) 

F.Y. 2021-2022 F.Y. 2020-2021
i) Provisions for Non-Performing Investments 0.00 0.00
ii) Provisions for Investment Depreciation 101.42 42.01
iii) Provision towards Non-Performing Assets 66.77 220.00
iv)  Provision for St 40.65 62.38



93 dm dm{f©H$ Ahdmc gZ 2021-2022 47

F.Y. 2021-2022 F.Y. 2020-2021
v) Provision for St 0.00 61.79
vi)Provision Against Standard Assets 0.00 5.00
vii) Provision for St 27.00 0.00
viii) Provision made towards Income tax
a) Current Tax 171.00 185.80
b) Deferred Tax (1.22) (51.10)
Total 405.62 525.88

iii) Payment of DICGC Insurance Premium
 (Rs. In Lakh)

Sr. No. Particulars F.Y. 2021-22 F.Y.2020-21

i) Payment of DICGC Insurance Premium 38.21 32.65

ii) Arrears in payment of DICGC premium 0.00 0.00

iv) Disclosure of facilities granted to directors and their relatives
       (Rs. In Lakh)

Particulars F.Y. 2021-2022 F.Y. 2020-2021

Fund Based 101.92 96.73

Non Fund Based 0.00 0.00

Total 101.92 96.73

For Sanjay Rane & Associates
Chartered Accountants
Firm Reg. No. 121089W

  Sd/-           Sd/-

Partner
Mem. No. 129145

Date: 14-06-2022
Place: Mumbai
UDIN: 22129145ALWKPO2390
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PROPOSED AMENDMENT OF BYE-LAWS (ANNEXURE ‘A’)

Bye 
Law 
No.

Existing Bye-Laws Revised 
Bye 

Law No.

Proposed Bye-Laws Remarks/
Reasons for 
amendment

3 Area of Operation:

The area of operation of the 

Mumbai city, Mumbai Suburban, 
Navi Mumbai, Thane & Raigad 
district from Maharashtra State. 
For any revision in this regard, 
the prior approval in writing of the 
Reserve Bank of India and also 
the registering authority shall be 
necessary.

3 Area of Operation:

The area of operation of the Bank 

Mumbai Suburban, Navi Mumbai, 
Thane, Raigad, Palghar, Pune, 
Nashik and Ahmednagar district 
from Maharashtra State. For any 
revision in this regard, the prior 
approval in writing of the Reserve 
Bank of India and also the registering 
authority shall be necessary.

It is proposed 
to amend the 
Bye-Laws for 
the expansion of 
business.

RBI given their 
Approval letter 
Ref. No. CO.DOS.
DSD.No.S182/02-
1 3 - 0 0 1 / 2 0 2 2 -
2023 Dated April 
11, 2022.

15 Minimum Level of Services for 
becoming active member:

1)   The minimum level of services 
to become active member are 
prescribed below such as :

i)   A member holding minimum 
Share Capital of Rs. 1,000/-

AND

ii)   Minimum deposits of Rs. 
5,000/- or availed loan facility of 
Rs. 50,000/-

Provision – I

Provided that a ‘Depositor’ means 
an ordinary member, who has been 
holding aggregate deposits (I and 
ii types of Accounts) not less than 
the amount prescribed above in the 
Bank in his name.

Provision –II

Provided that a ‘Borrower’ means 
an ordinary member, who is 
enjoying any type of sanctioned 
and availed credit facility of the 
Bank.

2)   Subscription

i)   Every individual admitted as 
member shall subscribe every 
month minimum sum of Rs. 
600/- as Thrift Fund

15 Minimum Level of Services for 
becoming active member:

1)   The minimum level of services 
to become active member are 
prescribed below such as :

i)   A member holding minimum 
Share Capital of Rs. 1,000/-

AND

ii)   Minimum deposits of Rs. 5,000/- 
or availed loan facility of Rs. 
50,000/-

Provision – I

Provided that a ‘Depositor’ means 
an ordinary member, who has been 
holding aggregate deposits (I and 
ii types of Accounts) not less than 
the amount prescribed above in the 
Bank in his name.

Provision –II

Provided that a ‘Borrower’ means an 
ordinary member, who is enjoying 
any type of sanctioned and availed 
credit facility of the Bank.

2)   Subscription

i)   Every individual admitted as 
member shall subscribe every 
month minimum sum of Rs. 
800/- as Thrift Fund

It is proposed 
to amend the 
Bye-Laws for 
the expansion of 
business.

RBI given their 
Approval letter 
Ref. No. CO.DOS.
DSD.No.S182/02-
1 3 - 0 0 1 / 2 0 2 2 -
2023 Dated April 
11, 2022.
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Bye 
Law 
No.

Existing Bye-Laws Revised 
Bye 

Law No.

Proposed Bye-Laws Remarks/
Reasons for 
amendment

ii)   The rate of interest on Thrift 

the rate of interest having been 
applicable in the beginning 

Deposit for the maximum 
period.

ii)   The rate of interest on Thrift Fund 

year 0.50% more than the rate of 
interest having been applicable 
in the beginning of every co-op. 

maximum period.

21
member:

i.  A member may resign his 
membership after one year and 
giving at least one-month notice 
in writing and withdraw his 
share capital with the approval 
of the Board of Directors. 
The approval shall not be 
given while such a member is 
indebted to the bank either as 
a borrower or surety. During 
any co-operative year the 
aggregate withdrawals shall not 
exceed 10% of the total paid-
up capital as at 31st March of 
the preceding year. The money 
refunded shall be as per the 
valuation of share or face value 
of the share whichever is less 
as on last
year.

ii.  A member who withdraws 
his membership shall not be 
allowed to become a member 
again for a period of Six months 
from the date of withdrawal of 
membership

21
member:

i.  A member may resign his 
membership after one year and 
giving at least one-month notice 
in writing and withdraw his share 
capital with the approval of the 
Board of Directors. The approval 
shall not be given while such a 
member is indebted to the bank 
either as a borrower or surety. 
During any co-operative year the 
aggregate withdrawals shall not 
exceed 10% of the total paid-
up capital as at 31st March of 
the preceding year. The money 
refunded shall be as per the 
valuation of share or face value 
of the share whichever is less as 
on last

ii)   A member who withdraws his 
membership shall not be allowed 
to become a member again for a 
period of One year from the date 
of withdrawal of membership

Reserve Bank 
of India is not 
acceded their 
letter Ref. No. 
C O . D O S . D S D .
No.S182/02-13-
001 /2022-2023 
Dated April 11, 
2022.
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Bye 
Law 
No.

Existing Bye-Laws Revised 
Bye 

Law No.

Proposed Bye-Laws Remarks/
Reasons for 
amendment

50 Loans and Advances:
a) Loans, Cash credits and /
or overdrafts and discount and 
purchase of bill may be granted to 
members on security or securities 
mentioned below or other security 
or securities approved by the 
Board or without security.
i)  Personal security and/

or surety/sureties of other 
member (s) or nominal 
member (s)

ii)  Collateral security of movable 
and immovable property.

iii)  Pledge of Government, Trustee 
Securities, Shares of approved 
companies, debentures and 

iv)  Insurance policies assigned to 
the Bank within the surrender 
value

v)  Gold and Silver Ornaments/
bullions

vi)  Any other tangible security e.g. 
vehicles

vii)  Any other security as permitted 
by Reserve Bank of India.

b)  Loans cannot be granted to 
nominal members excluding 
employees of the bank as per 
RBI guidelines and loans and 
advances may be granted 
to non-members against the 

deposit with the bank.
c)  The Board shall frame detailed 

loan regulations/policy 
prescribing the procedure for 
sanction of loans, margins 
to be maintained, proportion 
of unsecured loans, proper 
terms and conditions and the 
nature of securities acceptable 
for loans and advances 

accordance with the guidelines 
of the Reserve Bank of India, 

the Registrar from time to time.

50 Loans and Advances:
a)  Loans, Cash credits and /or 

overdrafts and discount and 
purchase of bill may be granted 
to members on security or 
securities mentioned below 
or other security or securities 
approved by the Board or without 
security.

i)  Personal security and/or surety/
sureties of other member (s) or 
nominal member (s)

ii)  Collateral security of movable 
and immovable property.

iii)  Pledge of Government, Trustee 
Securities, Shares of approved 
companies, debentures and 

iv)  Insurance policies assigned to 
the Bank within the surrender 
value

v)  Gold and Silver Ornaments/
bullions

vi)  Any other tangible security e.g. 
vehicles

vii)  Any other security as permitted 
by Reserve Bank of India.

b)  Loans cannot be granted to 
nominal members excluding 
employees of the bank as per 
RBI guidelines and loans and 
advances may be granted to 
non- members against term 
deposits held in their own 
name singly or jointly with 
other non-members/members.

c)   The Board shall frame detailed 
loan regulations/policy 
prescribing the procedure for 
sanction of loans, margins to 
be maintained, proportion of 
unsecured loans, proper terms 
and conditions and the nature 
of securities acceptable for 

purpose in accordance with the 
guidelines of the Reserve Bank 

and the Registrar from time to 
time.

It is proposed 
to amend the 
Bye-Laws for 
the expansion of 
business.
RBI given their 
Approval letter 
Ref. No. CO.DOS.
DSD.No.S182/02-
1 3 - 0 0 1 / 2 0 2 2 -
2023 Dated April 
11, 2022.
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d)  The application for loans/
Advances shall be dealt with 
by the Board /Sub-committees 
who may grant the same or any 
portion thereof on such terms 

or may refuse the same without 
being under any obligation to 
assign reason for doing so. The 
Board of directors shall give 
valid reason while sanctioning 
the loan proposals/taking 
favorable decisions for which 

given adverse remarks.

e)  All loans and advances shall 
be governed by guidelines 
issued by Reserve Bank of 
India from time to time.

d.  The application for loans/
Advances shall be dealt with 
by the Board /Sub-committees 
who may grant the same or any 
portion thereof on such terms 

or may refuse the same without 
being under any obligation to 
assign reason for doing so. The 
Board of directors shall give valid 
reason while sanctioning the 
loan proposals/taking favorable 
decisions for which the chief 

adverse remarks.

e.  All loans and advances shall be 
governed by guidelines issued 
by Reserve Bank of India from 
time to time.

66 MEMBERS WELFARE FUND :

1.  The Bank shall establish a 

and additional service  to its 
members.

2.  The Funds required under this 
scheme will be raised in the 
following manner-

i)  By transfer of existing balance 
from Member’s welfare Fund.

ii)  By subscription of a sum of 
Rs. 200/- per member every 
year for which the Bank shall 
debit Thrift Fund Account of 
each member to that extent 
for credit to the Member’s 

start of 
the year. In addition to above, 
every member will contribute 
Rs. 800/- every year for  

family members of deceased 
Member.

MEMBERS WELFARE FUND :

1. The Bank shall establish a 

and additional service  to its 
members.

2. The Funds required under this 
scheme will be raised in the 
following manner-

i)  By transfer of existing balance 
from Member’s welfare Fund.

ii)  By subscription of a sum of Rs. 
200/- per member every year for 
which the Bank shall debit Thrift 
Fund Account of each member 
to that extent for credit to the 

start of the year. In addition 
to above, every member will 
contribute Rs. 800/- every year 

family members of deceased 
Member.

It is proposed 
to amend the 
Bye-Laws for 
the Childrens of 
the member to 
improve ability 
of Educational 
Competition.
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iii)   By Donation/s.

iv)   By Special call to members.

assistance from institutions of 
philanthropic nature.

vi)    By investing surplus amount of 
the fund by ways of securities 

Indian Trust Act,1882. Or by 
ways of Fixed Deposits and 
Crediting interest accrued 

vii)   By appropriation of 1% of Net 

Fund.

viii)   By appropriation of 2% of Net 

deceased, Family Members 
Scheme.”

3.  The object of creating such a 
fund are as under :

1) i)  To make ex-gratia payment 
no exceeding Rs. 10,000/- to 
a member who is temporarily 
disabled and who is required 
to take extraordinary leave 
without pay and allowances 
for a period exceeding two 
months on medical ground.

  Such Ex-gratia shall be 
admissible only once in the 
tenure of membership till date 
of superannuation whichever 
is less.

stance 
of Rs. 10,000/- to the bereaved 
family of a member in the event 
of his / her death.

iii)   To felicitate a member by giving 
gift / memento worth up to Rs. 
2,000/- as a token of goodwill 
from the bank who ceases to 
be the member of the Bank, 
after being a member for not 
less than 10 years by following

iii)   By Donation/s.

iv)   By Special call to members.

stance 
from institutions of philanthropic 
nature.

vi)   By investing surplus amount of 
the fund by ways of securities 

Indian Trust Act,1882. Or by 
ways of Fixed Deposits and 
Crediting interest accrued there 
on to the fund.

vii)  By appropriation of 1% of Net 

Fund.

viii)   By appropriation of 2% of Net 

deceased, Family Members 
Scheme.”

3.  The object of creating such a 
fund are as under :

1) i)    To make ex-gratia payment 
no exceeding Rs. 10,000/- to 
a member who is temporarily 
disabled and who is required 
to take extraordinary leave 
without pay and allowances for 
a period exceeding two months 
on medical ground.

  Such Ex-gratia shall be 
admissible only once in the 
tenure of membership till date 
of superannuation whichever is 
less.

stance 
of Rs. 10,000/- to the bereaved 
family of a member in the event 
of his / her death.

iii)   To felicitate a member by giving 
gift / memento worth up to Rs. 
2,000/- as a token of goodwill 
from the bank who ceases to be 
the member of the Bank, after 
being a member for not less than 
10 years by following reasons :-
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   reasons :-

2.   Retirement on superannuation 
from Government service

iv)    To give a prize up to Rs. 
1,001/- to each of the 
children of a member who 

st attempt secures 
minimum 80% of the marks in 
Secondary (10th) or minimum 
75% of marks in the Science 
faculty or minimum 70% of 
marks in Arts / Commerce 
faculty in Higher Secondary 
(12th) Examination.

v)   To give a prize of Rs. 1,501/- 
to a student who Scores 
Exact 90% & above marks in 
the S.S.C or minimum 90% 
marks in Science faculty 
and minimum 80% marks in 
Commerce faculty of H.S.C. 
Board.

vi)   To give a prize up to Rs. 
751/- to each of the children 
of a member who passes 
the national Talent Search 
Examination and also who 
appears in the merit list in 
Scholarship Examination of 
5th and 8th Std.

2.    A member who is granted 
a special loan to meet cost 
of education, illness and 
purchase of computer will be 
entitled to a subsidy equal 
to half the amount of interest 
chargeable to him on an 
annual basis.

2.   Retirement on superannuation 
from Government service

(iv)   To give a prize up to Rs. 1001/- 
to each of the children of a 

st attempt 
secures minimum 80% of the 
marks in Secondary (10th) or 
minimum 75% of marks in the 
Science faculty or minimum 
70% of marks in  Commerce 
faculty or minimum 60% 
of marks in Arts faculty in 
Higher Secondary (12th) 
Examination.

v)  To give a prize a Rs. 1501/- to a 
student who Scores Exact 90% 
& above marks in the S.S.C. or 
minimum 90% marks in Science 
faculty and minimum 80% 
marks in Commerce faculty or 
minimum 70% marks in Arts 
faculty of H.S.C. Board.

vi)  To give a prize up to Rs. 1001/- to 
each of the children of a member 
who passes the National Talent 
Search Examination and also 
who appears in the merit list in 
Scholarship Examination of 5th 
and 8th Std.

2.  A member who is granted a 
special loan to meet cost of 
education, illness and purchase 
of computer will be entitled to a 
subsidy equal to half the amount 
of interest chargeable to him on 
an annual basis.



93 dm dm{f©H$ Ahdmc gZ 2021-2022 55

Bye 
Law 
No.

Existing Bye-Laws Revised 
Bye 

Law No.

Proposed Bye-Laws Remarks/
Reasons for 
amendment

member under special loan 
to meet cost of serious illness 
remain unpaid on account of 
the death of the member, the 
balance of the loan outstanding 
along with the interest due 
thereon, if any, will be debited 
to the members welfare Fund.

4.   To make medical Assistance 
of Rs. 10,000/- to a member 

any one of the disease such 

on submission of medical 

be admissible only once, in the 
tenure of membership till death 
or superannuation whichever 
is earlier.

stance 
as decided by the Board of 
Directors time to time, to the 
family of a deceased member, 
who has expired during the     
of his / her Financial Aids to 
deceased family members 
scheme membership

6.   To do all such things as are or 
conducive to the attainment 
of the above stated objects 
and for the welfare of the 
members..

member under special loan 
to meet cost of serious illness 
remain unpaid on account of the 
death of the member, the balance 
of the loan outstanding along with 
the interest due thereon, if any, 
will be debited to the members 
welfare Fund.

4.   To make medical Assistance of 
Rs. 10,000/- to a member those 

of Heart replacement, Cancer, 

be admissible only once, in the 
tenure of membership till death 
or superannuation whichever is 
earlier.

stance as 
decided by the Board of Directors 
time to time, to the family of a 
deceased member, who has 
expired during the of his / her 
Financial Aids to deceased family 
members scheme membership.

6.   To do all such things as are or 
conducive to the attainment of 
the above stated objects and for 
the welfare of the members.
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